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THE WEEK. 


While busine 88 sentiment is distinctly optimistic wherever 
tbe piocess of extracting eight or pine billions «f new pro- 
ducts out of the soil is carried on, there is confusion and 
uncertainty in the financial markets. There the severe 
depression in bonds, the pressing needs of London, the 
continued large exports of gold from New York and the 
heavy merchandise imports into the United States the 
overproduction in pig iron, coke and copper, leading to 
talk of curtailment of operations, and some hesitation caused 
by political developmen s, both in England and in the 
United States, produce confusion of opinion as to 
the immediate future. Yet there has been a notable 
abatement of the recent unrest of labor, with advances 
in wages by important corporations. The crop prospects 
are on the whole considered to be excellent and are im- 
proving. The recent weather, while causing some damage 
in places, has by increared moisture been very beneficial 
elsewhere. There has been sume readjustment of prices to a 
more normal basis. This causes considerable irregularity 
in the textile industries, yet on the whole the dry goods 
trade, while conservative, is confident of a good year. A 
better feeling prevails in the wool trade. In a number of 
important centers the business activity is reported to be up 
to full capacity, while in others where conditions are less 
favorable, improvementis noted. The shoe trade continues 
gradually to expand. That the business of the country, as 
a whole, in spite of the uncertainties and irregularties 
noted, is very large, is established beyond a doubt by the 
persistent gains in railroad earnings and bank clearings 
The latter indeed, declined in New York, but outside of 
New York show increases of 7.8 per cent. over 1909 and 
25.6 per cent. over 1906. Railroad earnings in the first half 
of April gained 11.8 per cent. Foreign commerce at the 
port of New York in the latest week amounted to $31,630,384, 
a gain of $2,095,754 over 1909 and of $7,362,432 over 1908. 
The gain, as has been so long the case, was caused by the 
heavy imports. 

It becomes increasingly evident that a general curtail- 
ment of pig iron production may develop in the near future 


unless conditions in that market meet with some adjust- 
ment. The output of all grades is running steadily in 
excess of the demand and stocks naturally accumulate. A 
concerted movement has been made to reduce the production 
of coke because of excessive supplies. Labor trouble at one 
steel plant has restricted shipments of billets and prices are 
lower, but in other divisions gieater activity is apparent, 
with the railroads placing orders more freely. Sales of 
pig iron are chiefly confined to small lots, with quotations 
largely nominal and subject to change. There is continued 
activity in tin plate and sheets, and the output is well 
maintained, mills being filled up for several morths to 
come. 

Buyers of cotton goods are inclined to await developments 
in raw cotton before operating on convertible and other fabrics. 
Retailers are buying conservatively but steadily. Jobbers 
hold out of the primary markets because of the uncertainty 
in cotton goods prices. Manufacturers generally are in- 
creasing short time. Sales of print cloths at Fall River 
amounted to 7vV,000 pieces, of which 25,000 were spote. 
Drills and sheetings continue very quiet and printed goods 
are slow, but ginghams are ip steady request from jobvers, 
and fine shirtings and fancy cottons are being ordered in 
fair quantity fur next spring. The conservatism in the 
primary dry goods markets is not reflected so strongly in 
distributing or retail channels. 

Conditions in the shoe trade gradually improves and the 
demand is mostly for staples for next fall. Current sales of 
hemlock sole in Boston are placed at 50U,0U0 sides. In 
upper leather, chrome sides, patent leather and calfskins 
sell at tirm prices, but some other descriptions are neglected 
and weak, especially splits and glazed kid. Chicago 
packer hides are more active, but prices are hardly as firm 
and the advances appear to have been checked. Long- 
haired winter stock is rather weak and sales of February 
and March salting have been made at a decline of about ic. 
Country hides are holcing eteady on the basis of 12c. tor 
Chicago bufts, owing to small supplies, although the 
demand is not active, but sales of about 30,000 packer 
light cows were made at l3$c., and calfskins are firm with 
salescft packer and Ch.icagu skips made at the advanced 
price of 18s. All kinds of foreign hides and calfakins are 
firm, and European. markets hold strong, chiefly owing to 
active buying by large German tanners. Latin-American 
dry hides have recovered from the recent declines of 
t Lo $e. 

The strained cotton situation has been further compli- 
cated by unsettling influences causing quite a eharp 
break in prices. Prospects for the new crop are highly 
encouraging, although some reports of frost were circulated 
affecting scattered sections of the belt. After the recent 
protracted decline it was not surprising that wheat should 
receive some support, but selling pressure was again heavy 
and the July option at Chicago fell below $1 a bushel. 
Sentiment is still distinctly bearish as crop conditions con- 
tinue favurabie, and the statistical situation has a depressing 
effect. Dumestic visible supplies steadily increase, whereas 
a reduction should ordinarily occur at this season, while 
stocks abroad great y exceed last year’s. Western receipts 
of 2,003,252 bushels again su pass the 1,632,537 re purted 
@ year ago, and exports from all ports of the U.ited States 
were also larger, 1,1!'5,736 bushels, flour included, compar- 
ing with 504,273 in 1909. Corn was largely influenced by 
wheat, andin addition, heavy supplies caused some weakness. 
Arrivals at primary pvints of 2,061,189 bushels compared 
with 1,1€9,061, and Atlantic coast expurts were 596,852 
againet 1,167,554 bushels last year. 

Liabilities of commercial failures reported for April to 
date amount to $8,451,814, of which $4,771,327 were in man- 
ufacturing, $3,390,807 in trading and $289,680 in other com- 
mercial lines. Failures this week numbered 224 in ihe 
United States against 235 last year, and 38 in Canada 
compared with 28 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Conditions are fully sustained and timely 
rains have bettered prospects in many sections, putting 
the ground in excellent shape for spring work; generally 
speaking the season is a month ahead of last year. Large 
dep irtm nt st res report a good trade, with the volume of 
sales comparing favorably with previous years. Real estate 
brokers report a good demand for summer property, both 
in the way of sales and leases. The favorable weather has 
caused activity in outside work and is reflected in an active 
demand for agricultural implements, which is the most en- 
couraging feature ot the hardware trade, and all painters’ 
and builders’ supplies continue in good demand. Several 
wholesale branches of trade show hesitation, but the situa- 
tion as a whole shows improvement. Encouraging reports 
are received from manufacturers of footwear and tanners 
of leather. There is improvement in some branches of the 
dry goods jobbing trade and a fair month’s business is 
expected. Cotton goods continue unsettled, low prices 
being made in the face of high-priced cotton. In the men’s 
wear trade prospects for worsteds are believed to be better, 
though no material increase in the volume of orders is re- 
ported and there is more machinery in the mills idle than 
employed. A more settled feelizg in wool is noticed since 
the heavy reduction made in stocks by the transactions of 
previous fortnight. There is increasing interest in pig iron, 
though demand as yet is not active. There is a cheerful 
tone to the lumber market and a steady trade in progress. 
The flour market is unsettled and quiet at the lower prices 
quoted by mills and resellers. Domestic trade in grain is 
slow, but there is some export business being worked. 
There is little change in prices of butter, but receivers are 
anxious to keep fresh stock from accumulating and the 
tone iseasy. Quality of new cheese arriving is poor and 
prices are irregular, but the small offerings of choice old 
bring firm prices. Receipts of eggs are liberal and prices 
favor buyers. The money market is dull but steady at 34 
to 4 per cent. for call and 43 to 5 per cent. for time loans. 


Philadelphia.—While the loca) dry goods trade is 
quiet, out-of-town business is fair, and wholesale milliners 
report good sales, although the season, it is now thought, 
will not be as large as formerly expected. With manufac- 
turers of clothing and jobbersof hosiery and underwear 
sales have somewhat improved, but trade in cloaks and 
suits is quiet. Shirt waist manufacturers are still behind 
with orders and operating their plants to full capacity. 
Leather remains firm, although there is some indication of 
a slight downward tendency, but a good demand for glazed 
coniinues, with a small advance in prices. Shoe dealers 
report local trade dull but a fair demand from outside the 
city. Wool has been very quiet, manutacturers buying only 
for immediate use, business in woolen and worsted goods 
and carpets being extremely light. In hosiery and knit 
goods, however, business is better and new orders are satis- 
factory. 

Iron and steel have shown some improvement, and some- 
what more business has been transacted in pig iron, although 
it is atill thought that production is in excess of actual re- 
quiremente. Additional saies are also reported in foundry 
iron. Orders for etructural material are rather light, but 
there is said to be a good demand for sheets and steel bars 
and increased tonnage in cast iron pipe. Large orders are 
reported in the locomotive building line and among other 
important concerns. There is marked improvement in 
the movement of lumber, retail yards placing orders more 
freely. Stocks are not excessive and prices are well main- 
tained. Contractors and builders are busy and indications 
are favorable, a considerable amount of new work being in 
sight. Cement exhibits increasing strength and business 
in all branches of the paint trade is better than a year ago. 
In wallpaper fair-sized orders are being received, but there 
is still a general disposition to buy only for immediate con- 
sumption. Conditions are fairly satistactory in the chemical 
market and prices are steady, while paper continues active, 
the trade reporting the placing of numerous large orders. 
Groceries are dull, but prices are steady. Sugars are quiet, 
and the coffee trade is only fairly active, while tea condi- 
tions are normal. Money on call is quoted at 4 per cent., 
time at 44 to 5, and commercial paper at 43 to 5¢ per cent. 


Pittsburg .—Seasonable merchandise is moving in fair 
volume and collections are improving. Better shipping 
facilities in central Pennsylvania has practically opened up 
a new territory for Pittsburg wholesalers, which fact is 
being taken advantage of. Provision prices have declined, 
prime hogs now quoted under $10, shipments have not 
increased, and a falling off in demand, has brought about 
the lower quotations. Building is still rather slow and 
dealers in plumbers’ supplies report business rather quiet. 








Lumber is fair, industrial operations requiring a good 
amount of heavy material. The coal miners are still idle, 
locally, but the market is not affected to any great extent, 
though a continued shut down will strengthen prices. 
Window glass manufacturers are booking a fair volume of 
business and discounts announced last week are maintained. 


Reading.— Retail trade is of seasonable proportions, 
fine weather helping to stimulate activity, and manu- 
facturers in the various lines report favorable conditions. 
Hosiery mills are rapidly finishing up spring orders and 
new buying appears on a conservative basis, very few orders 
being placed for immediate or future delivery on account 
of buyers awaiting a possible decline in raw material. 
Manufacturers of woolens report 10 to 15 per cent. more 
business than last year and the shoe outlook is good. 
Builders regard the future in their line with favor. Time 
money on good collateral is quoted at 5 to 54 per cent. 


Baltimore.— Wholesale merchants reporta good volume 
of business for the week, and in the majority of lines compari- 
sons with the spring of 1909 show a decided improvement. 
Retail trade, however, continues to show a falling off, owing 
to the decidedly unfavorable weather conditions. No du- 
plicate orders of importance are being received. Jobbers 
of dry goods and notions are fairly busy and there is an 
average filling in demand for men’s furnishings, hosiery, ete. 
Re-orders are very scarce, however, especially in men’s and 
women’s underwear. This is between seasons with clothing 
manufacturers, spring shipments being about completed 
and salesmen preparing to start out for their fall orders. 
Collections have been fairly good, especially from the far 
South, and the outlook for the current season in retail 
distribution appears favorable. Wholesale trade in boots 
and shoes is seasonably quiet, though current orders are 
of tair proportions. The leat tobacco market continues to 
improve, some large sales being reported, and values very 
firm and high. Business with jobbers of paptr and 
stationery is below the normal and the prospect appears 
discouraging. The market for fertilizers is extremely 
active, with a brisk trade coming from southern markets, 
and raw materials unusually scarce and high. There is very 
little demand for paints and oils, the season not having yet 
opened, though values are firm and the outlook fair. 
Business in bituminous coal is very quiet and there is little 
or no request for coke. 

Athanta.—Retail trade has been satisfactory in all lines, 
but there is complaint as to business and collections among 
wholesale dealere. Traveling salesmen in shoes, dry goods 
and groceries are behind last year’s results for the month, 
and mail orders also are reported to show a slight falling 
off. Machinery and supplies appear to be the only lines for 
which gain ie claimed. Frost was anticipated on two 
nights of the current week and is said to have been felt in 
some localities. No damage seems to have been done to 
fruit or vegetables in any part of the State. 


New Orleans.—Business in all lines continues of sea- 
sonable proportions and collections are generally reported 
good. The local money market rules quiet, with call loans 
quoted at 5 per cent. and comparatively little inquiry either 
for crop or trade requirements. The local sugar market 
continues steady and the small receipts are readily absorbed. 
There is very little activity in the rice market. Offerings 
are on an extremely narrow scale and the movement from 
plantations entirely for the local mill. Receipts thus far 
for the season are 1,338,605 sacks of rough, and 841,820 
pockets clean against 1,240,542 sacks of rough and 756,413 
pockets clean for the same period last year. 


Louisville.—In some lines improved business is re- 
ported, but in other directions the record of the first three 
months of the year is hardly maintained. The general 
hardware business is good, but not much better than last 
year, while boiler and ironwork manufacturers receive 
frequent inquiries but few orders. Prospects, however, in 
the latter line seem bright. The mill supply business is 
somewhat slow on account of the curtailment at southern 
mills. Advance orders for fall clothing are ahead of last 
year, but present business is slow. Sales with jobbers of 
dry goods are about average, and conditions in groceries 
appear to be improving, while dealers in hides, wool and 
furs are doing well. Jobbers and importers of matting, 
rugs and linoleum find trade very satisfactory. 


Cleveland.—Unseasonable weather has retarded to a 
great extent retail trade in mostalllines. Lake navigation 
is opening up gradually and some shipments have already 
been made. Foundries, machine shops and industrial 
manufacturing plants continue busy. Building operations 
are active and several permits for large buildings have been 
issued the past week. Banks repert deposits normal, with 
a slight increase in loans. 
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Cincinnati,—There has been a firm tone to the dry 
goods market and the prices of many fabrics have been 
revised, mainly in an upward direction. Business has been 
somewhat irregular, some houses reporting it good and 
others quiet. Wholesale millinery trade is fair and the shoe 
business is good, manufacturers running full time. The 
demand for whiskey at wholesale has been moderate and 
prices declined, while the flour market was very weak, 
prices falling off 20c. per barrel. Building materials are in 
good demand. The pig iron market was easy, but cutting 
of prices appeared to stimulate the movement to some 
extent; the feeling is unsettled as all of the farnaces have 
not met the lower quotations. Retail trade is fair and 
collections are slightly better. 

Toledo.—The distribution, in a jobbing way, of dry 
goods and groceries, while above normal, is not quite up to 
expectations at the beginning of the year. Shoe and rubber 
bookings for fall delivery are of satisfactory volume, while 
wholesale millinery houses are in receipt of good re orders 
and sales of hot weather goods are larger than a year ago. 
Automobile and bicycle factories are busy with delivery of 
this year’s product. Trade in country stores supplied from 
this market is a little sluggish as the farmer is busy 
planting, which is progressing rapidly under favorable 
conditions, with the outlook exceptionally good. Collections 
are complained of to some extent. 


Chicago.—Trade moves forward steadily, and new 
demands in the leading industries add substantially to 
business activity. Cold weather adversely affected the 
principal retail lines and outdoor work, but transportation 
was only slightly hindered, and the movement continues 
exceptionally heavy in factory outputs, general merchan- 
dise, farm needs, lumber, hides and grain. The opening of 
navigation added to activity and released a notable volume 
of breadstuffs awaiting shipment to eastern points. Current 
inquiries increase for pig iron, steel, wire, minor metals, 
copper and the better furniture woods. More machinery 
and hands are employed in the Calumet district, and the 
opening of a new fabricating plant adds materially to 
capacity. New orders come torward satisfactorily for rail- 
way equipment, electrical supplies, machinery, implements 
and vehicles. Manufacturers view the business outlook with 
confidence. Farm work is advanced about three weeks earlier 
than at this time last year. The markets for breadstufts 
and meats exhibit further lowering of values and this en- 
courages sales, alihough foreign demands remain very 
slight The reduction of stocks of light weight apparel was 
hiadered by low temperatures, but improvement developed 
later in the week, and prospects have brightened. 
Local saies were of normal extent, and re-ordering for 
broken lines was a feature. The attendance of buyers has 
been equal to expectations, and the jobbing and wholesale 
branches furnish favorable comparisons with this time last 
year. Forwardings remain good in textiles, millinery, 
footwear, clothing, suits and house needs. Business is also 
large in food products and sporting goods. Money is 
quoted firmer at 4% to 54 per cent. Country banks draw 
freely on deposits here to meet heavy payments for spring 
work, and the supply of commercial paper is wider. New 
buildings, $1,567,200, compare with $2,208 000 in 1909, and 
real estate sales were $2,415,973, against $2,698,731 last year. 

The total movement of grain at this port, 6,519,750 
bushels, compares with 5,818,863 bushels last week and 
5,126 279 bushels a year ago. Compared with 1909 in- 
creases appear in receipts 38.2 per cent. and shipments 
18.8 per cent. Flour receipts were 113 679 barrels, against 
138,059 barrels last week and 164,797 barrels a year ago. 
The shipments were 123,958 barrels, against 95,855 barrels 
last week and 202 436 barrels in 1909. Receipts of cattle, 
hogs and sheep were 206,981 head, against 196,755 head 
last week and 216,997 head last year. Receipts of hides, 
2,655,200 pounds, compare with 3,161,160 pounds last week 
and 2,542,361 pounds in 1909. Wool receipts were 259,100 
pounds, against 238,800 pounds last week and 827,360 
pounds a year ago. Lumber receipts 62,827,000 feet, com- 
pare with 70,555,000 feet last week and 41,267,000 feet in 
1909. Other receipts increased in wheat, corn, barley, 
seeds, cheese, butter, eggs and cattle, but decreased in 
oats, rye, broom corn, dressed beef, pork, lard, hogs and 
sheep. Compared with the closings a week ago, cash 
prices are higher in corn, 3 cents a bushel; but lower in 
oats, 1$ cents a bushel; flour, 24 cents a barrel; wheat, 34 
cents a bushel; choice cattle, 5 cents a hundredweight; 
hogs and sheep, each 20 cents a hundredweight; ribs, 35 
cents a hundredweight; lard, $1.374 a tierce; and pork, 
$1.75 a barrel. 


Minneapolis.—Sales of spring merchandise continue 
of good volume and principal retailers are doing a large 
business, especially in the better grade of goods. Jobbers 








of dry goods and millinery are receiving a large amount of 
sorting up orders and unusual activity is noted in these 
lines. Hardware and farm machinery is moving freely and 
furniture factories operating at full capacity. There is 
continued activity in building operations as the season 
advances and a strong demand for lumber, paints, oils and 
glass. Saw mills are in full operation and scarcity of No. 1 
lumber has created a strong demand for lower grades. A 
large amount of orders have been booked by sash and door 
manufacturers and plants are being operated at full capa- 
city.. Lumber receipts for the week were 3,700,000 feet 
and shipments 5,100,000 feet. 


St. Paui.—Continued activity is noted in leading job- 
bing lines and in manufacturing, with sales above normal 
in many departments. Dry goods sales show steady gain, 
millinery houses report an exceptionally large spring busi- 
ness and a satisfactory trade is reported in men’s and 
women’s wear. Sales of furs for later delivery are of good 
volume. Shoe manufacturers have ample orders and there 
is good demand for harness and findings. Drug trade is 
about nermal. Hardware, agricultural supplies and build- 
ing materials are active and a good business is reported in 
paints and oils. Groceries are steady. Collections are 
fairly prompt. 

Omaha.—Trade in all branches continues heavy and in 
many lines advance orders are much in excess of the same 
period last year. Collections appear somewhat easier and 
priees generally remain firm. 


St. Louis.—The drop in the temperature in the early 
part of the week to around the freezing point, accompanied 
with rain and light snow, only slightly interfered with 
jobbing business. In some lines orders for future delivery 
fell off, but in the main little change is noticeable, as the 
damage to thecrops is small and confined almost wholly 
to fruits and early vegetables. The growing wheat crop is 
doing well under sufficient moisture, and is improving right 
along. Manufacturing establishments, as a rule, are turn- 
ing out increasing products, with plenty of new orders 
coming in. The retail trade is slow on account of the cold 
and rainy weather. Collections are good. The grain 
market is fairly active but at declining prices. Wheat is 
5c. lower, corn 34c., oats 24c. Flour trade is slow and 
prices 25c per barrel lower. Spot cotton is fairly active 
aod steady. Pig lead and spelter are fairly active at firm 
prices. Lumber receipts are fair and increasing. Good 
stock is in fair demand and firm. Cattle are 25c. lower and 
hogs 953. to $115; sheep are about steady. Money 
is in good demand and rates are firm at 4% to 53 per cent. 


Kansas City.—Encouraging weather reports continue 
to come in from the eurrounding territory, although the 
area of rainfall has not yet extended as far west as desired. 
The eastern third of Kansas has been well: watered, but 
rain would still be very welcome in most parts of the 
remainder of the State. Jobbers’ business at Kansas City 
is slightly better than last week, all lines receiving good 
orders, especially for automobiles. Crop conditions are 
good. Flour continues dull, local flour mills turning out 
only 39,500 barrels the past week, compared with 40,000 
barrels the same week last year. No. 2 hard wheat 
was $1.02 to $1.08 and red was quoted at $1 04 to $1.10. In 
corn there was a better demand from feeders but the 
soutbern demand was dull. The growing oat crop is said 
to be in good condition. Offerings of wheat were light, 
which caused an active market, with values steady, while 
corn and oats were also in demand. In the live stock 
market light steers were steady and heavies lower. Hog 
prices were higher and sheep lower, with light receipts. In 
the money market the demand for funds was fairly active 
at unchanged rates. 

San Francisco.—Agricultural prospects are bright 
and, barring unfavorable influences, the yield will show up 
well. Export trade is quite satistactory. Fifty vessels re- 
ceived cargoes in March. Only seven of these were under 
sail, which shows the inroads steam has made in the carrying 
trade. Many of these steamers were oil burners—also an 
innovation. Value of exports in March, $4,071,000, is the 
best tor any March in four years, and $200,000 in excess of 
a year ago. The Hawaiian Islands drew an unusually 
large amount of supplies from this port, the value of which 
was $1,455,600, probably the largest value to the islands in 
any month. The next largest total to any market last month 
was $765,600 to New York. Manila took a value of $617,000 
and Japan $499,000.- For the first quarter of the year the 
exports by deep water vessels were valued at $12,865,000, 
the best since 1906 and a gain of $1,000,000 over the same 
time last year. Nearly $3,000,000 of this year’s total went 
to Japan. With China and Hong Kong, trade was quite 
light, the smallest for any corresponding quarter in years, 
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the total being only $216,200. Building operations con- 
tinue active; there are probably more builcings in course 
of conetraction than at this time last year. Building per- 
mits still exceed $2,000,000 per month, the total for the 
quarter $6.721 400, against $8,994 000 for 1909 a1 d $7,610,700 
for 1908. 





Trade Conditions in Canada. 





Montreal.—The down-river steamers are all on their 
respective routes, but the only arrivals from sea thus far are 
coj\liers from the Maritime provinces, the reguiar Ocean 
liners net having advarced tl eir regular first sailirg dates 
from the other side Navigation westward is delayed, 
owing to repairs to the canals which will be completed 
for the 1-tof May. Farmers throughout the district are 
busy with their spring work. which makes country trade 
somewhat quite ard affects orders in some lines, more 
particularly groceries. Sugars renain steady at the last 
advance, and teas continue high in price, as well as scarce. 
Canned goods are firmer, and it is reported a new price list 
is in preparation by the packers. Fur orders are light, 
owing to the greatly enhanced cost. City retail trade in 
the dry goods line is quieter, but there has been quite a fair 
number of cuteide buyers in the city this week making 
sorting selections The boos and sbce factories are now 
about through with spring deliveries, and many are preparing 
new samples, so that the demand for leather is not active, 
although quotations are firmly held. Hides are still show- 
ing poor quality. but prices are higher, dealers buying in- 
spected City No. 1 at 123 to 13 cents; calfskins are higher at 
17 cents for No. 1 and 15 cents for No. 2 Iron, heavy 
metals, generai hardware and paints are moving out well. 


Toronto.— Wholesale trade the past week was active. 
The demands for supplies generally are large and a great 
deal of merchandise is bei: g sent forward for the opening 
of upper lake navigation, which will likely occur next week. 
The torting-up trade in dry gocds continues fairly active 
and millinery and ready-made clothing sales are large. 
Prices of staple dry goods are not changed but there is 
some hesitancy on the part of buyers as regards placing 
orders four winter wear. Remittances are fairly good. 
There is considerable activity in building operations, with 
demand active for materials. Metals of ail kinds are very 
fiim and the shelf goods trade continues busy. Groceries 
are fairly active, with little change in prices. Hides are 
firmer aud the leather trade feir. Owing to the drop in 
prices uf cured meats in Liverpool and the Western States 
local prices are somewhat lower this week. Wheat and 
other grains dull with prices easier. Flour made ot Ontario 
wheat is also weaker. Dairy produce is steady with a good 
demand. 


London.— Retail trade has much improved of late and 
prorpects are encouraging. Millinery aealers are experi- 
encing an excellent demand at remunerative prices aud 
that branch of trade is very busy. Shoe, clothirg and cap 
men repoit satisfactory orders, while hardware and wocher 
lines are up to the average, and financial conditions are 
sound. 

Hamilton.— Business in this section has been brisk in 
the past month and indications point to an unusually good 
spring season both in wholesale and retail liner. Groceries 
are in goud demand. Provisious are high in price and re- 
ceipts of live stock light. Building operations are active 
and materials firm. Cuvilections fair. 


Halifax.—Navigation has opened far earlier than for 
many years past and consequently trade has also advanced. 
There has been considerable distribution of goods and 
travelers are taking orders freely. Collections have been 
somewhat dilatory, but are new improving, and prospects 
are better than this time last year. Lumbering, firhing 
and minipg promise well, and prices are firm. 





The Butter Market.— Under the influence of more liberal 
receipts and a steady improvement in quality prices declined until the 
best creamery specials could be had at about 32 cents, as compared with 
35 cents at the close last week. Purchases were in fair amount, but 
buyers were more particular, as supplies were larger, and those who 
wanted to obtain the best qualities found them much easier to get than 
a week or two ago. Reports from producing sections indicate further 
increase in receipts, and as the quality of arrivals is steadily improving 
there is a tendency to weakness in the lower grades, inquiry for which 
is not very active. There is also some anxiety on the part of holders 
to dispose of the remaining lots of held creamery, and to do this con- 
cessions are sometimes offered. State dairy and factory is in light 
demand, but there is a fair inquiry for process of the best quality, while 


packing stock is weak. Receipts for week were 37,115 packages com- 
pared with 35,241 packages last week. 


AUSTRALIAN TRADE EXPANSION. 


[By our regular Correspondent at Melbourne. ] 

During the past decade Australian trade, both foreign 
and domestic, has undergone remarkable developrent, and 
the following figures are given as an indication of the ex- 
pansion th~t has taken place. The figures taken for com- 
parison are those of the five year periods 1896 1900 and 
1901-1905, inclusive, and for the year 1907. They show 
that the total oversea trade of the Commonwealth has 
increased by 66.5 per cent., from an average of £74 856 000 
per annum during the earlier period to £124,633,280 in 
1907, while the interstate trade has risen from an average 
of £27,484,000 per annum to £42,280,980, or 53.83 per 
cent. The detailed figures are here given : 


Average 
1901-1905. ; 
£39,258 .000€ £ 
51,238,000 
28,744,000 
28,703 ,00U 
68 .002,0°0 
79,941. 000 





Average 
1896-1901 


1907. 
£51 809.023 
72,824,247 
42,280,980 
42,280,000 ae 
94,090,031 61,247,000 
1 15105227 67,474,000 


The population of the country has also kept pace with 
the growth in other directions, showing an increase from 
an average of 3,636,000 durir g the five years 1896-1900, and 
of 3,904,000 trom 1901-1905 to 4,155,033 in 1907. hot 

The following figures give the values of the principal 
exports from Australia during the year ending June 30, 
1909: Wool £23 544,112; gold, coined and uncoined £11,- 
531,797 ; wheat £7,096,952 ; butter £1,904,559 ; sheepskins 
£1,389 470; flour £€1.291,693 ; lamb and mutton £1,324,852 : 
rabbits and hares £381,879 ; skin. rabbits and bares £341,- 
415 ; tallow £973,653; wine £' 20,657 ; all other £15,856,253. 

Australian butter, flour, fruits and numerous other prod- 
ucts are now being received with great favor in the English 
markets, and this popularity is rapidly extending to Europe, 
South Africa anl the East. New outlets are aleo being 
found in many directions, and, aided by the good harvests 
in all parts of the Commonwealth, the outlook for the future 
appears very bright. Many merchants in Evgland, on the 
Continent, in the East, in South America and on the Pacific 
Coast have connections for the importation of Australian 
food products, and these connections have proven entirely 
satisfactoly, and many Australian exporters now have rep- 
resentut'ves at the leading centers who keep them informed 
as to the needs of the respective markets. These firms 
devote great care to the packirg and grading of butter, 
fresh and dried fruits, fiuit pulps and jams, and the 
quantity of theee productions being sent abroad is steadily 
increasipg, fruit exports alone last year exceedir g £266,160. 


Oversea Imports.............- 
7 xports 
Interstate Imports 
” Exports 


38,763, 

41,093,000 
27,484,900 
26,381,000 


Total Imports 
- xports 





THE PITTSBURG IRON MARKET. 





PirtsBpuRG.—There is renewed evidence of overproduction, with the 
market tending to sluggishness. The output of pig iron is being cur- 
tailed and a number of coke ovens in the Connellsville field bave been 
put out of biast. In finished lines there is near to normal activity 
and it is believed the supply and demand will be readjusted shortly. 
The year promises a heavy output at comparatively low prices, 
but with fair earnings. There have been but few sales of 
pig iron, except in small lots, and the market is generally 
dull, with quotations largely nominal and subjecttochange. Bessemer 
iron is quoted $17.50, Valley, basic $16, Valley, and No. 2 foundry $15.75, 
Valley, with 90 cents freight to Pittsburg. In billets, open-hearth steel 
is in better demand than Bessemer, and the price of the latter is not 
strong. Open-hearth billets are quoted $28.50, open-hearth sheet and 
tin bars $29 and $29.50, and Bessemer billets around $27. Scrap iron 
and steel are not very active and prices lack firmness, heavy steel scrap 
being quoted at $16.50 and $16.75. There is some activity in steel bars; 
and iron bars arein fair demand, and quotations are unchanged, steel bars 
at $1.45 and $1.50 and iron bars at $1.65. Tin plate and sheets continue 
active, the output being well maintained, and some business 
bas been plaeed for last quarter delivery, the mills being fiiled 
up for several months’ operations. In_ instances premiums 
are paid and prices are firm. The rail market is not over- 
crowded and the production is about 50 per cent. of capacity. Middle- 
men report a fair demand for relaying sections. but for new rails 
business has not increased to any extent. Standard sections are quoted 
$28, light rails $27 to #32, according to weight, and splice bars are $1.50. 
There has been a renewal of labor trouble at one of the large plants 
of a leading car producer, which has been producing close to ¢a- 
pacity for several months. Plates and structural material are more 
plentiful, but mills are still well supplied with orders, and the fabricating 
shops are fairly busy. The situation in the coke market is still unsatis- 
factory, and while lessened production may strengthen prices, current 
quotations are still at a low level, and furnace coke can be had at less 
than $2.00 and as low as $1.70 in some instances. Foundry coke is 
quoted around $2.50, and for contract furnace eoke $2.00 is quoted. 
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BANK EXCHANGES. 





Bank exchanges this week at all leading cities in the United States 
amount to $2,790.944,526, a loss of 4.4 per cent. compared with the same 
week last year and of 2.2 per cent. compared with the corresponding 
week in 1906. This loss is entirely due to decreased clearings at New 
York City, almost every city outside that center reporting very satis- 
factory gains compared with previous years, the only important excep- 
tion being Boston, at which point the loss is mainly due to conditions 
affecting local industries. On the other hand the gains at many leading 


trade centers are extremely large. notably throughout the North and 
Middle West and at some points in the South, reflecting the wide distri- 
bution of a large volume of merchandise. Among these cities are 
Chicago, Cleveland, St. Louis, Minneapolis, Kansas City, Pittsburg, 
Baltimore and Louisville. At New York City the losses in comparison 
with both years are due to the much smaller stock market operations, 
transactions for the week this year being of comparatively insignificant 
proportions. Figures for the week and average daily bank exchanges 
for the year to date are compared below for three years: 


























Week Week Per Week Per 

a 21,1910. April 22,1909. Cent. April 26.1906. Cent 

-- $150,373,045 $169,505,796 -—11.3 $173,422,151 — 13.3 

-- 151,685,846 149,438,138 + 1.5 55,098,758 — 2.2 

nbéee 30,000,754 26,451,755 +13.4 24,832,289 + 208 

oor 69,313,472 47,721,398 +24.3 52,437,146 + 13.1 

7,536.100 25,020,800 4101 24,501,6 + 12.4 

sabe 19,562,346 15,171,611 +289 3 202,371 + 48.2 

elt cs 294,057,950 266,987,002 +10.1 199.874,000 + 47.1 

19,435,501 16.457,242 +18.1 16,703.572 + 16.4 

Sidhe a 77,070,252 63,175,871 +22.0 53,932,696 + 42.9 

. 56,616,305 48,064,638 418.0 23,665,356 +139.2 

as 14,631,362 11,623,266 +25.9 11,932,414 + 22.6 

: 16,676,247 16,699,762 — O.1 17,194,348 — 3.0 

Francisco. 46.019,479 38,007,922 +21.1 © pdcahdéee’ neusoees 

, =m $962,978 .719 $894,325 201 + 7.8 $766,796,665 + 25.6 

New York.... 1,827,965,807 2,025,970,321 — 9.8 2,085,736,231 — 12.4 

Total all .. $2,790,944,526 $2,920,295,522 — 44 $2,852,532,896 — 2.2 

Average Daily 

April to date.. $179,658,000 $494,875,000 — 3.1 $482,664,000 — 0.6 

EE ctivticelis 505,121,000 417,001,000 +211 442,124,000 + 14.2 

February ..... §33,875.000 459,940,000 +16.1 523,568,000 + 2.0 

January ...... 622,403 ,000 508,351,000 +22.5 584,577,000 + 6.5 
*No Clearings. 





THE MONEY MARKET. 


This center is still helping London build up depleted gold reserves by 
parting with substantial amounts of the precious metal, and has been 
able also to strengthen its own position at the same time by a marked 
reduction of bank loans. A fortnight ago local institutions were facing 
a possible deficit in the surplus because of the drain occasioned by the 
specie shipments abroad ; yet, notwithstanding that the movement has 
continued without interruption, the banking situation here has been 
materially improved since then. This result, as pointed out, has been 
achieved principaily through a marked curtailment of the loan account, 
but other factors have likewise contributed; namely, decreasing deposits 
and a decided expansion in the currency receipts from the interior. 
The net gain of almost $5,000,000 from this source last week is the 
largest reported since the end of January and contrasted with a loss 
of $1,000,000 in the same period of 1909, when the total inflow was 
about $2,250,000 smaller than at the present time. These increased 
shipments from outside points are readily understood inasmnch as it 
was known that special efforts would be made to enhance reserves at this 


city, while rates for money alone were on a sufficiently attractive basis 
to cause larger remittances to thiscity. Further imp.ovement in the 
banking position at London had been too generally discounted to occa- 
sion much comment, although it is exceptionally gratifying to note that 
the Bank of England has added about $14,300,000 to its reserve during 
the past tortnight, besides reducing luans approximately $30,750,000. 
Consequently, the present ratio of reserve to liabilities of 50.68 per cent. 
is above the average fur the season and compares with the high figure for 
the year of 53.03, established in the middle of February. 

Call money was easier at from 24 to 3 per cent, with most renewals 
and new business being done at 237. The market for time funds also 
reflected a lower tendency, 34 per cent. being’ generally quoted for the 
shortest maturities, while anything up to six months ruled at 3j to 4 per 
cent. There is no important chavge in commercial paper, choice four 
to six months bills being negotiated at 4} per cent.. and others at 5 per 
cent. Sixty to ninety days’ endorsed bills receivable range from 4} to 5 


per cent. 
FOREIGN EXCHANGE. 


No important alteration occurred in the foreign exchange market, 
rates for sterling ruling steady at around 4.873 for sight drafts, although 
more gold was taken for export. An additional $3,000,000 was sent to 
London on Wednesday’s steamer, while an equal quantity went to Brazil 
at the same time for the account of the former city. Including the 
$3,000,000 engaged to go out to-day, this makes a loss of about $20,000,- 
000 on the present movement, and the opinion is still expressed that the 
outflow will continue on a fairly large scale. The Bank of England is also 
shipping specie to South America, but secured $750,000 South African 
gold on Monday, and its statement on Thursday revealed a further gain 
of over $9,000,000 in bullion holdings. Daily quotations follow : 


Sat. Mon. Tunes. Wea. Thurs. Fri. 
Sterling,60 days... 4.8430 4.%430 4.8435 4.8440 4.8430 4.8430 





Sterling, sight...... 4.8775 4.8765 4.8770 4.8770 48770 4.8770 
Sterling, cables... 48815 4.8810 4.8810 4.8810 4.8805 4.8805 
Berlin. sight........ 95% 95% 95% 95% 95 4 95 %4 

Paris, sight ........ *5.17% 6.17% {5.16% **5.16% 5.1742 5.17% 


*Less 1-32. + minus 3-32. ** Less 1-16 


DOMESTIC EXCHANGE. 


Rates on New York are quoted: Chicago, par; Boston, 10 cents dis- 
count ; New Orleans, commercial 25 cents discount, bank $1 premium ; 





Savannah, buying at 3-16 cent, selling at par; Cincinnati, par; San 
Francisco, sight 5 cents premium, telegraphic 74 cents premium ; 
Charleston, buying at par, selling at 1-10 cent premium; St. Louis, 30 
cents premium bid, 40 cents premium asked. 


SILVER BULLION. 


British exports of silver bullion up to April 7, according to Pixley & 
Abell, were £2,647,800 against £2.159,000 in 1909. India received 
£1,559,300. and China £1,088,500, while last year £1,150.600 went to 


oe £925,600 to China and £8?,800 to the Straits. Daily quotations 
ollow : 


Sat. Mon Ther weo. Thors Fri. 
Gouden prices ... 24.62d. 24.56d. 274.564 24 50d 24.560. 24.75d 
New Vork prices... 53.50c. 53.37¢. 53.37e. 53.25 53.37¢. 653.75¢ 


FOREIGN FINANCES. 


Another strong statement was issued by the Bank of England on 
Thursday, a further gain of £1,907,440 in bullion holdings and a reduction 
of £1.493,0.0 in loans raising the proportion of reserve to liabilities from 
43.95 to 50.68 per cent., which is well above the average at this season 
during the past decade. The improved condition of the Bank is largely 
due, of course, to the receipts of gold from New York, while purchases 
in the open market have also helped to strengthen the situation. In the 
last fortnight about $14 300,000 has been added to the total reserve, but 
this item is still approximately $16.000,000 smaller than on the same date 
a year ago. Call money a: London was firmer at from 3} to 4 per cent. 
and discounts ruled steady at 3; percent. The Bank of France is still 
losing cash, reporting a further decrease of 10,500,000 fraues in gold 
holdings, yet this was offset to some extent by a 17,925,000 frances cur- 
tailment in the loan account. Private discounts at Paris were lowered 
to 23 per cent., but the prevailing figure at Berlin was unchanged at 34 


per cent. 
NEW YORE BANK STATEMENT. 


Chiefly because of a marked curtailment of the loan account, the 
local associated banks have been enabled to substantially fortify their 
position during the past fortnight, reporting a further addition of 
$8,478,000 to the actual surplus last Saturday, owing to a reduction of 
fully $20,000,000 in the former item and a gain of $4,200,000 in cash. 
Such a heavy loan decrease was somewhat unexpected in view of the 
greater activity in the stock market, combined with an upward move- 
ment of values, and as the outside banks and trust companies showed 
an expansion of only about $7,850,000, it is apparent that there was con 
siderable shifting of loans to out-of-town institutions and to private 
interests as weil. The firmer tendency of money here last week ex- 
plains in part the liberal receipts of currency from the interior, the in- 
flow from this source offsetting the withdrawals of gold for export and 
thus facilitating the improvewent engendered by the curtailed loan 
account. Changes under the average method of compilation were again 
less pronounced than in the actual statement, reserves being enhanced 
to the extent of $4,450,000 because of decreases of more than $15,000,000 
each in loans and deposits. . The increase in cash holdings amounted to 
only about $675,000. The average statement compares with earlier 
dates as follows : 


























Week’s Changes. April 16,1910. April 17, 1909. 

ii i lh Dec. $15,795,600 $1 ,226,483,000 $1,327,793,300 
Deposita .......... Dec 15,101,400 1,212,462,800 1,375,388 ,800 
Circulation ........ In 5,600 43,414,600 49,118 400 
2 ie ea Inc 397,400 248,011,900 276,948,700 
Legal tenders .... Inc 276,600 66,083 300 78,100,700 
Total cash....... Inc, . $674,000 $314,095,700 $355,049,400 
Surplus reserve... Inc. 4,449,350 10,980,000 11,202,200 


Actual figures at the close of the week were as‘follows: Loans, 
$1,213,704,500, a decrease of $20,116,800 ; deposits, $1,199,178,500, a loss of 
$17,106,800 ; specie, $248,294,700, an increase of $3,532,600; legal tenders, 
$66,469,100, a gain of $669,000; circulation, $48,522,700, a gain of $53,100. 
Outside bank and trust companies report loans $1,174,544,700, a loss of 
$2,300.200: deposits, $1,234,756,100, a decrease of $8.519,300 ; specie, 
$127,055,800, a gain of $1,227,500; legal tenders, $21,333,500, a gain of 


$15,000. 
SPECIE MOVEMENT. 


At this port last week: Silver imports $71,526, exports $855,799 ; 
gold imports $109,402, exports $4,016,040. Since January 1: Silver 
imports $1,169,324, exports $12,849,195; gold imports $4,818,155, ex- 
ports $19,835,384. 





NEWS ITEMS OF GENERAL INTEREST. 





It is estimated by the Journal of Commerce that the cotton acreage in 
Texas this season will be 5.4 per cent. larger than last year. 


The total amount of National bank notes outstanding on April 1 was 
slightly more than $32,850,000 greater than on the same date last year. 


Current quotations for spot cotton at this city are about $22 per bale 
higher than a year ago, whereas wheat prices are more than 10 cents 
per bushel lower 

For the first time since the middle of February the Bank of England 
reported an increase in holdings of gold coin and bullion, amounting to 
£582,632, but the total stock of the metal in the Bank’s vaults is still 
dver £5,150,000 smaller than on the same date in 1909. 


The price of silver bullion at London rose this week to the highest 
point of the year at 24.75d. This represents an advance of slightly 
more than ld. from the figure established on the sharp break on 
February 25 and compares with last year’s maximum of 24jd. 

Announcement has been made by the United States Steel Corporation 
of an advance in wages to become effective about May 1 involving an ad 
ditional outlay of approximately $9,000,000. This action, it is stated, 
will benefit practically every employé of the steel mills, blast furnaces 
and other departments of the corporation. 

The first government crop report of the season puts the condition of 
winter wheat at 80.8 per cent. of normal, as against 82.2 on the same 
date in 1909 and a 10-year average of 87.0 per cent. The indicated yield 
this year is given as about 11,000,000 bushels smaller than the final 
harvest last season, but early estimates seldom prove accurate. 
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THE GRAIN MARKETS. 


Some resistance to the continued pressure against wheat was to be 
expected when the extent of the recent decline is considered, but any 
support given has had only a temporary effect and the tendency of 
prices is still downward. This is the logical outcome of a situation that 
has been largely artificial. and any other result under existing con- 
ditions would occasion no little surprise. It is no longer possible for 
the advocates of higher prices to point to the crop situation in the 
Southwest as justifying their position, whereas, on the other hand, the 
short account has but to turn to spring wheat territory to find a reason 
why lower prices are warranted. There is a strong probability, of course, 
that the winter wheat yield will fall below last year’s as some abandon- 
ment of fields was necessitated by a severe winter followed by drought, 
yet this fact has been too fully discounted by the accompanying rise in 
values to remain a factor now, especially as the weather has been favor- 
able since the opening of the month, and the outlook is brighter than 
seemed possible a short time ago. It is true, also, that it is too early to 
definitely predict a bumper crop of spring wheat, but reports from the 
Northwest at least warrant a very optimistic view of the situation as the 
season is much earlier than usual and an increased acreage has been 
planted. That prospects may be clouded at any time by the vagaries of 
the weather does not affect present conditions in the slightest, and until 
something actually occurs of an unfavorable nature, sentiment must 
obviously continue bearish on the crop outlook. This, however, is not 


the only influence that tends to weaken prices, as statistics of supply 
and movement alone have a depressing effect. Whereas domestic visible 
supplies should ordinarily be drawn down at this time, there has, on the 
contrary, been a steady increase for some weeks past, and stocks are 
gradually overtaking last year’s, while the European supply is now 
almost 24,000,000 bushels larger than in 1909. Thus, these factors, 
combined with a slow cash demand and generally satisfactory foreign 
crop prospects, readily explain why wheat prices have reached a more 
normal level of late. This decline, by causing extensive liquidation of 
holdings, has served to curtail the loan commitments of the banks and 
thereby improve monetary conditions, and, if it continues still further, 
may result in large shipments abroad, which would, in turn, tend to 
strengthen this nation’s foreign trade balances. After reducing opera- 
tions for some time past, the flour mills at Minneapolis, Milwaukee and 
Duluth increased their production to 257,660 barrels, which compare 
with 203,320 in the preceding week and 279,025 barrels a year ago. 
according to the Northwestern Miller. Corn largely follows the lead of 
wheat, and. in addition, the statistical situation continues bearish, 
although visible supplies fell off rather sharply last week. 


The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1909. The total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, 
are appended, with similar figures of exports. 























—_ Wheat _ Flour. —— Corn—-——-— 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports Exports. feceipts. Exports 

EE . ocscccccess 400,341 19,357 29,066 472 447 29,276. 
Saturday ee 351.469 84,516 8,732 243,392 79,914 
DE coctececenss< § etendcans 36,035 417,150 154,475 
Te 238,386 24.000 32,897 376,650 182,940 
Wednesday ..... 246,023 41,594 5,208 342,120 105,755 
DT iedecesensws 240,050 3,233 21,469 209,430 44,492 
MEE acckecodcicssscn Se 173,000 133,407 2,063,189 596 852 
—— > ou 1,632,537 110,874 85,471 1,169,061 1,167,554 
Four weeks ......... 11,157,094 1,283,049 469 643 9582%,372 2,780,553 
= “ last year. 9,123,634 995,890 357,095 6 541,202 3,606,026 


Total western receipts of wheat for the crop year to date are 227,950,236 
bushels, against 209,947,527 a year ago, 161,053,390 in 1908, 209,881,751 
in 1907, 211,679,582 in 1906 and 188 591,963 in 1905. Total exports of wheat, 
flour included, from ail United States ports for the crop year to date are 
80.161.860 bushels, compared with 113,016,495 last year, 142.946.996 in 1908, 
119,487,179 in 1907, 83,520,742 in 1906 and 37,024.965 in 1905. Atlantic 
exports this week were 773,331 bushels, against 856,150 last week and 
495,493 a year ago. Pacific exports were 14,054 bushels, against 2,500 
last week and 8,780 last year. Other exports were 138,351 bushels, 
against 291,640 last week. 

Total western receipts of corn from July 1 to date are 122.792,719 
bushels. against 112,(83,318 a year ago, 140,442,139 in 1908, 163,455,415 in 
1907, 148,984,278 in 1906 and 145.826.823 in 1905. Total exports of corn 
for the crop year to date are 22,928,005 bushels. compared with 23.830,164 
last year, 38,191.814 in 1908, 53,840,858 in 1907, 90,960,424 in 1906 and 
56,993,161 in 1905. 

Wheat Movement and Su ppl y.—Almost wholly because 
of much heavier clearances from Russian ports. world’s exports of wheat 
last week rose to 12,448,000 bushels from 10,992 000 in the preceding 
week, the latest total comparing with only 7,048,000 bushelsin the corre. 
sponding period of 1909, according to Broomhall. The movement out of 
Russia amounted to 5,696,000 bushels, against 3.736,000 in the week pre- 
vious and but 2.056.000 a year ago, although every other country, except 
the Danube, reported a moderate reduction as compared with the preced , 
ing outgo. The quantity of wheat and flour afloat for the Continent in- 
creased 120,000 bushels, but, on the other hand, the amount destined 


to the United Kingdom decreased 632,000, and the combined total fell 
to 50,760,000 bushels as against 43,648,000 last year. There wasa further 
addition of 284,000 bushels to supplies of wheat at domestic points, and 
as stocks were being drawn down rapidly at this time a year ago, the 
29,495,000 bushels in sight on April 16 compare more closely with the 
32,628,000 reported on the same date of 1909. Notwithstanding a reduc- 
tion of 560,0U0 bushels in Canadian stocks, the aggregate in that country 
is moderately in excess of last year’s, thus making the combined total 
39,122,000 bushels against 41,678,000. The European visible supply 
showed a gain of 1.295.000 bushels as compared with a falling off of 
3,500,000 in 1909, and the present total is now almost 24,000,000 bushels 
larger than at that time. 





THE CHICAGO MARKET. 


CuicaGo.—The opening of lake navigation is responsible for an 
increased outgo of grain, but that of flour was much less than expected 
and compares quite unfavorably with the movement at this time last 
year. The aggregate movements of the leading grains are seen to be 
well above those of both last week and a year ago, with shipments mak- 
ing the best relative showing. In wheat and corn the increased outgo 
is notable, but most of the business was on old contracts and with the 
completion of these conditions indicate a quiet demand. Marketings 
this week were much below those of the previous week, 
due to the unfavorable weather throughout the West and 
delayed deliveries from country stations. Prices moved somewhat 
irregularly, corn having recovered a part of the recent decline, while 
wheat and oats continued their downward course. Millers find orders 
for future execution coming forward very slowly and dealers maintain 
a very conservative attitude owing to accumulation of stocks at leading 
centers and the opposition of consumers to high prices. Operations in 
the cash markets reflect only moderate buying of the three leading 
grains. The flour market has lapsed into unusual dulness. There is 
little inquiry from abroad at prices which can be negotiated and there is 
no prospect of an early improvement in domestic requirements. Frosts 
at various points throughout the wheat and rye sections caused 
fears as to the effect upon growth, but while some damage was done 
the actual loss is regarded as unimportant, and with the higher tem- 
peratures which followed the situation is now reassuring. Spring 
work on the farms is almost over and the soil conditions are 
found good for early corn planting. The season averages about three 
weeks earlier than at this time last year, and, despite the lowered values, 
agriculturists look for another prosperous year under normal conditions. 
Traders expect heavier marketings during the next four weeks, 
interior holders being more disposed now to get rid of surplus stocks. 
The most discouraging feature in the market is the continued poor 
demand for breadstuffs from abroad and there is an impression that 
quotations must be brought down to an export basis before any decided 
buying developes on foreign requirements. Com pared with the closings 
a week ago No. 2 red winter wheat is quoted at $1.08 a bushel against 
$1.114; No. 2 corn at 57 cents against 54cents; and standard oats at 42} 
cents against 44 cents. Last year prices were for wheat $1.364, corn 713 
cents and standard oats 55§ cents. Contract stocksin Chicago decreased 
in wheat 242.859 bushels and oats 56,480 bushels and increased in corn 
86,257 bushels. Stocks in store this and previous weeks follow: 


Wheat—bushels. This week. Previous week. Year ago 

ic i ee Pe 5 i ee aes 29,229 
OM EES eae eee 591,179 797,605 3,399,652 
RR OS ear ere mee 33,321 33.321 531,967 
Bs IS in decccuntuccstsonne 919,578 965,011 119,424 
I i iicintncdntetqenanbionn 1,544,078 1,786,937 4,080,272 
a FREE 4,724,776 4,638,519 822,874 
IED i coccccickssededetones 1.315.905 1,372,335 1,322,498 


Stocks in all positions in store decreased in wheat 225,000 bushels, 
corn 125,000 bushels, and oats 181.000 bushels, and increased in barley 
19,000 bushels. Total stocks this and previous weeks follow: 











Stocks—bushels. This week. Previous week. Year ago. 

TIED epsncedagedvetessusbenagens 2,916,000 3,141,000 6.627,000 
thin disdiienonaiecadadaneamabaediat 11,862,000 11,987,000 2 581,000 
OMts...22- conc cccees ss ccccccccccs 3,566 JOU 3,747,000 3,853,000 
ED cadnscocces sscevnssecsesonns asine 74.000 74,000 257,000 
DET hngvithinsbapdnvdndncmiediitadndes 219,000 200,000 1,762,000 
EER Cr Coe meee 18,637,000 19,412,000 15,080,000 


The total movement of grain at this port, 6,519,750 bushels, compares 
with 5,818,863 bushels last week and 5,126,279 bushels a year ago. Com- 
pared with 1909 increases appear in receipts 38.2 per cent.and shipments 
18.8 percent. The detailed movements this and previous weeks follow: 














Stocks—bushels. This week. Previous week. Year ago 
i PL TE aon 143.200 153,600 143,100 
Tt ddpiith dt at udesubsasanemnbeswe 1,141,650 1,359 .950 560,500 
GEE oncsctnasraquesseequesensie. 1,264,900 1.403.800 1,273,900 
RED EMRE Baers eC Re: 11,000 23,0 17,900 
DN ctiedbbuietmeestenecameiaannes 480,500 562,300 204,000 
en 3,041,250 3,502,650 2,199,400 
Shipments—bushels. This week. Previous week. ear 
a i a a ie tne 631,000 54,57 390,540 
EI Ee aa 1,533,300 638,848 1,138,847 
a a 1.186,600 1,350,282 1,245,936 
I tial ila dleails Hie cidied optus talaes 6,000 18,821 26,240 
ET bctesacndodnitiiniicnoibincicaks 121,600 143,690 125,316 
TERT TA een reemre 3,478,500 2,316,213 2,926,879 


Fiour receipts were 113.679 barrels, against 138,059 barrels last week 
and 164.797 barrelsa year ago. The shipments were 123.958 barrels, 
against 95,855 barrels last week and 202 436 barrels in 1909. The visible 
supply statement of grain in the United States, east of the Rocky Mount- 
ains, reported by the Chicago Board of Trade, exhibits increases in 
wheat 278,000 bushels, and barley 137,000 bushels, and decreases in 
corn 671,000 bushels and oats 75,000 bushels. The principal port in- 
creases in wheat were—on lakes, 1,538,000 bushels; Minneapolis, 215,000 
bushels: and New York, 125,100 bushels. Similar wheat decreases 
were—Chicago, afloat, 263,000 bushels: in store, 246,000 bushels; 
Duluth, 262,00 bushels; Buffalo, 203,000 bushels; Detroit, afloat, 
121,000 bushels; and Milwaukee, 121,000 bushels Corn increased 
160,000 bushels on the lakes, but decreased 463,000 bushels at New York 
and 197,000 bushelsat Buffalo. Detailed stocks this and previous weeks 














follow: 
Stocks—bushels. This week Previous week. Year ago 
0 EPO eee 29,489,000 29,211,000 32,628,000 
OLED te ELAS ET 12,773,000 13,444,000 5,051,000 
Sih ins ihniidd abhee tata minkadaes eee 9,973,000 10,048 ,000 8,916,000 
irs <2 onnchanstictipevesadusedepes 595,000 605,000 522,000 
SEE catches “badhinnteGhtainiiweionns 8,236,000 3,099,000 3,176,000 


The Canadian visible supply of grain, reported by the Winnipeg Ex- 
change, exhibits decreases in wheat 177,000 bushels, oats 535,000 
bushels. and barley 43,000 bushels. Detailed stocks this and previous 
weeks follow: 


Stocks—bushels. This week. Previous week. Year a 
BORED. cccvesecs- cacsveecccessceseee 8,346,000 8,523,000 8,372, 
OEER . ccccccccccccessecccsccscocccess 6,424,000 6,959,000 3,795,000 
DET icots kdbeodbsacesaGeskaliiine 899,000 942,000 462,000 


Provisions exhibit further decline in values. Efforts to stay the 
downward tendencies are unavailing, despite the better general demand 
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and continued severe shortage in suppliesof the raw material. Receipts 
of cattle, hogs and sheep were 206,981 head, against 196,755 head last 
week and 216,997 head in 1909. Cash pork is quoted at $21.25 a barrel, 
against $23 a week ago; lard at $12.05 a tierce, against $13 424, and lard 
at $12.15 a hundredweight, against $12.50. Choice cattle closed at $8.60a 
hundredweight, against $8.65; hogs at $9.15, against $10.35; and sheep 
at $8.20, against $8.40. Compared with the closings a week ago, cash 
prices are higher in corn, 3 cents a bushel; but lower in oats, 1} cents a 
bushel; flour, 24 cents a barrel; wheat, 3} cents a bushel; choice cattle, 
5 cents a hundredweight; hogs, 20 cents; sheep, 20 cents; ribs, 35 cents; 
lard, $1.374 a tierce, and pork, $1.75 a barrel. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIs.—Flour continues dull, buyers showing little interest 
at present quotations and are covering only immediate needs. Shipping 
directions are unsatisfactory and there is more or less delay in delivery. 
Foreign business is confined to occasional small sales of clears to 
British importers. There has been no increase in machinery in 
operation and output for the week was less than 200,000 barrels. 





DRY GOODS AND WOOLENS. 


Complications in raw cotton add to the uncertainties in cotton goods 
merchandising; converters and other buyers who must look some months 
ahead on their purchases feel less secure about the future course of the 
specutative markets, and although price: on many lines of cotton goods 
have been revised to a basis of 124-cent cotton, buyers expect still lower 
prices. There has been a better demand from retailers who have been 
in the market recently, but they are not anticipating beyond immediate 
requirements and are limiting purchases in quantities for quick ship- 
ment. Selling agents representing mills have maintained a generally 
steadier attitude wherever they have made revisions, but curtailment of 
production is increasing. Charlotte, N. C., spinners and weavers met 
and voted in favor of the abolition of night work and further curtail. 
ment. In the Massachusetts center, where a holiday was observed on 
Tuesday, the mills were closed in many instances from Friday tiil 


Wednesday. Jobbers are still unwilling to operate in bulk for late 
deliveries, but it is believed in primary market circles that stocks of 
jobbers and retailers are being worked down materially. Ofthe 70,000 
pieces of print cloths sold at Fali River last week 25,000 were for spot 
delivery, the balance futures. Drills and sheetings continue very quiet, 
with prices irregular. Bleached cottons are quiet in first and second 
hands. Printed goods are slow. Ginghams hold in steady request 
from jobbers. Denims are inactive. Fine shirtings and fancy cottons 
are being ordered for spring, 1911, in steady quantities from the mills. 
The advance business in blankets, flannellettes, etc., continues good with 
jobbers. Underwear and hosiery are quiet at first hands but move weil 
at retail. Some small export trade in cottons has been done with India 
and Manila, and China shipments on recent orders began last week. 
Prices in the cotton goods markets are largely nominal and quotations 
are most irregular. 


Woolens and Worsteds.—Trade in woolen and worsted 
dress goods has fallen off of late, and retailers show a lack of interest 
in special offerings for early shipment, although at the same time they 
are sending in color specifications on fall lines. A feature of the re- 
order trade is the many shades called for. The large corporations re- 
port that business already booked is holding very well on staples, and 
in some instances it is still hard to insure all the deliveries asked for on 
certain fabrics. The Pacific Coast houses are showing interestin worsted 
warp broadcloths of the better quatities. Retailers have not been re. 
ordering the rough goods that were bought freely when new lines o¢ 


that description were shown. Importers of dress goods report the 

uietest season they have known in some years. Cutters are perhaps 
the best customers in the market for the time being, but they are or- 
dering conservatively. In men’s wear circles reports vary as to the 
status of worsteds in the duplicate business coming forward from 
clothiers for fall. The largest tactors say that they are getting a very 
considerable business on these cloths from wholesale clothiers, who 
have been out for fall among the country retail trade, but they admit 
that it is spotty. Woolens are being reordered in almost as good volume 
relatively as they were taken on the initial business, yet many factors 
do not expect to see the vogue continued into the coming spring. 
Worsted manufacturers who did not secure any substantial yardage for 
fall are content to await the development of the spring trade before 
pinning Lopes on any substantial worsted revival. Values being tendered 
in men’s wear for the purpose of cleaning up various lines are exception- 
ally attractive, but buyers are conservative and are awaiting a positive 
response from retailers before making many trades. Curtailment in 
dress goods and men’s wear mills increased during the week. 


Warns.— Worsted yarn spinners still find it hard to meet the views 
of buyers us to-prices, and business with them is quiet. Cotton yarns 
are dull, and coarse numbers are lower in price. The finer numbers 
hold their values fairly well. 

Sillkks.— More orders were reported for dress silks during the week 
in some of the large houses, and the largest order booked for some time 
in staple taffetas for the cutting trade was taken. 








THE BOSTON WOOL MARKET. 





Boston.—There is a better feeling in the wool trade, owing to the 
heavy reduction in stocks by transfers of previous weeks, and while 
the movement was the result ef low prices low bids have in some cases 
been refused by holders this week. In the West the movement of the 


new clip is slow, buyers and sellers not having come toan agreement on 
the price to be paid. Some wool is moving on consignment at liberal 
advances. Foreign advices continue strong. Antwerp prices are firmer 
at par to five per cent. advance on merinos, and it is anticipated that the 
London sales will open next Tuesday at generally strong prices. 


HIDES AND LEATHER. 


Some increase in activity developed in the middle of this week in the 
domestic packer hide market, but some of the sales effected, and espe- 
cially those of February and March salting hides, were at slight conces 
sions from former asking rates and also about } cent less on native 
steers than the figures that were realized on smaller lots a week ago. 
Transactions in native steers reported on Wednesday in the Chicago 
market amounted to about 40,000 at 143 cents for February and March 
salting and including April salting at private terms, but believed to be 
alsé at a concession from the former rate of 154 cents, although one lot 
of 6,000 April native steers in addition to the above 40,000 was sold at 
that price. Some good sized sales have also been made of packer light 
cows, amounting to about 30,000 at 134 cents, including salting running 
back in some instances into December, and about 6,000 heavy Texas 
steers of April salting sold at 17 cents. Country hides rule steady on the 
basis of 12 cents for Chicago buffs, with sales of Pennsylvania and 
Ohio buffs at 12} to 124 cents. Calf skins are firm and some sales of 
packer and Chicago city skins are reported at the advanced price of 18 
cents. Foreign hides and calf skins are generally firm and German tan- 
ners are reported to be especially active by buying hides and skins through- 
out Europe. Latin American dry hides have recovered from the recent 
declines of 4 to 4 cent and have sold back to former quotations. 

The situation in leather continues somewhat mixed, and although 
some very large sales were effected a while ago in sole leather these 
transactions have not been followed up by any further extensive trading, 
although the demand has ruled steady for moderate sized quantities. 
Hemlock sole holds steady to firm in price and recent advances secured 
on union backs are being maintained, but scoured oak backs are a trifle 
easier and in more accumulation. The demand for some time past has 
been good for scoured oak backs and the production of this class of 
leather was increased. At present, however, it appears as if the supply 
was in excess oi the demand. Certain kinds of upper leather are selling 
well, especially chrome sides, patent leather and calfskins, but other 
descriptions are still in unsatisfactory sh»spe and the market continues 
dull and weak on splits, and glazed kid is especially neglected. Harness 
leather is only in fairdemand, but there is a steady call for belting 
butts and prices rule unchanged on these. 

Boots and Shoes.—There isa steady influx of fall orders re- 
ported by New England manufacturers, but the volume of advance trad- 
ing in the next season’s run will be better known in a fortnight or three 
weeks than now. General conditions continue to gradually improve, 
although there are still some unsatisfactory features. Prominent foot- 
wear buyers state that the New England producers appear anxious for 
quick delivery orders, which leads to the assumption that they are short 
of reserve contracts for seasonable lines and are hardly ready as yet to 
engage in fall cutting on alarge scale. The bulk of the trading in next 
fall styles is in staple lines, a good part of the present demand coming 
from Southern wholesalers. ln fine footwear, Russia calf and patent 
leather stock receive chief attention at present. Weather conditions 
have. been unfavorable tor much :mprovement in the local jobbing trade, 
but wholesalers state that with a short spell of warm weather the de- 
mand would rapidly improve from both city and out of town retailers. 
The Shoe and Leather Reporter shows Boston shipments for the week 
73,590 cases; the previous week, 86,392; shipments of the year, 1,315,453; 
for the corresponding time last year, 1,327,509. 


THE BOSTON MARKET. 


Boston.—The feature of the leather market is the heavy sales of 
hemlock sole, the total being currently reported to have run above 
500,000 sides. In upper leather a fair amount of business is reported 
by some houses, but the general market is quiet owing to the advanced 


prices quoted by tanners. Finished calfskins continue firm. Several 
buyers from abroad are on the market and their operations include 
hemlock sole léather and several kinds of upper stock. The condition 
of the shoe trade is fairly satisfactory and most factories are well 
employed. Hides quiet and firm. 








Naval Stores Market.—A heavy tone was prevalent 
throughout the naval stores market during the week, the movement of 
the new crop, which is being felt at southern points, being a depressing 


factor. Receipts of turpentine increase, while the demand locally has 
felt the effect of unfavorable weather. Prices, however, are steady. 
Rosins were quiet and tar was in light request. 





FAILURES THIS WEEK. 





Commercial] failures this week in the United States number 224 
against 244 last week, 274 the preceding week and 235 the corresponding 
week last year. Failures in Canada this week are 38, against 22 the 
preceding week and 28 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 
































Apr. 21,1910.|) Apr.14,1910.|| Apr. 7, 1910. | Apr. 22, 1909. 
Section. | | 

Over | Over Over Over 

$5,000 Total $5,000 Total $5,000 Total $5,000 Total 
TST 38 | 90 || 421] 102 a8| 112|| 44] 89 
Remit ...0....2c. 22 62 || 15 59 17 65 20 61 
, EES 14 43 | 20 |. 66 17 58 21 63 
Pacific .......... 11 29 || 17 8 39 10 22 
United States..| 85 | 224 || 82] 2441) 90| 274 95 | 235 
Cintas ats s 38 tf 6 22 5 22 7 238 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 





This Week 


Last Year 


| ARTICLE. 


Last Year ARTICLE. This Week! Last Year 





APPLES: 
Common 
Fancy. 


BEANS: 
Marrow, choice 
Medium 


BOOTS AND SHOES: 
Men’s grain shoes 
Creedmore split 
Men's satin shoes 


ARTICLE, | 
| 
} 
| 
' 


Women’ . grain 
Women's split - 
Women’s satin.. 


BUILDING MATERIAL: 
Brick, Hud. R., com.... 1000 
Cement, Portiand, dom.. 


Lime, Rockport, com 
Shingles, Cypr’s No. 1.- 
a tee aoe oz. 40 in.. 


COTTON GOODS: 
Brown sheet'gs. standard.. 
Wide sheetings, 10- a 
Bleached sheetings, st... - 
Medium “i 
Brown sheetings, 4- yd... : 


Staple ginghams 

Blue denims, 9-0z 

Print cloths 
DAIRY: 


Butter, creamery special .. 
State dairy, common 0 
fair 


West'n, factory, firsts ... 
Cheese, fc. , Special 
f.¢.. common eo fair 


Milk, 

shipper 
DRIED FRUITS: 

Apples, evaporated, choice, 
‘np cases, 1909 ib 

 ~ Cal. st., boxes... 
Citron, boxes 

Currants, cleaned, bois... « 

«e 


ork ~% _ net to 


6 peel 

coed Cal. . 30-40, 25-lb. ve 
Raisins, Mal., 3-cr box 
California standard loose 

muscatels. Ib 


DRUGS & CHEMICALS: 


Acetic, 28%. 
Boracic cr 


a, 60 

Tartar rystals lb 
Alcohol. ol. 186 pr proof U. 8. P.gal 

f. wood 952 On - 

- Senet 188 proof * 
Alkali, 48% 100 1 
Llum, lump 
\mmonia, carbonate dom. -Ib 
Arsenic, white 
3aisam, Copaiba, S. A 
Fi Canada 





Tolu 
Bay Rum, Porto Rico.... ‘ 
Beeswax, ‘white, pure 
a ~ ee ,Am- 
sanpunne Ee 
Bi. a Potash, Ameri- 


b 
m-. J Crystals, in bbis... 1 
— crude domes. 


tic 
Calomel, American 


1 
Camphor, foreign, ref'd, 
bbl. lots 


Carbon, bisulphide 
Castile noe pure white... 


Castor Oil, No.1, bbl. lots. . 
bara soda, domestic, 


Cocoa butter, bulk. 
—e oil, Newfound. 





Cream tartar 99 7 
Creosote, beech wood 
Cochineal. Teneriffe,silver “ 


Epsom salts, ~—-eeaagte id6 16 D | 
Ergot, ae 


Eucaly} 
on ‘ 
Fusel wil. crnde...... 


+ 


ors 


NO DON IIS & OOOH 
t 


me CO bt RD DD tt et tt 
Ro WO CL OO i Oe OO] 


bit 


Te mt Oe pas ON 
osc ae oO 
Dwronr owe 


Sly 
1.00 








me 
Sia 
é 


oak ah ah 


oor 


oO 


Crh OOO Me ah OF 


wo 


r~ 


c 


SIRO DIES KOCTIS 11 ror 
er eee 2 


6% 
54a 
lls 


3.44 || 











| 


DRUGS—Continued. 

Gambier, cube No. 1 

Gelatine, silver 

Glycerine, C. P., in bulk. . 

Gum Arabic, firsts 
Benzoin, Sumatra 
Chicile, jobbing lots 
Gam boge, pipe 


Senegal, sorts 
Shellac, D.C. ss 
Copal, Zan. pure white.. 
Kuari, No. l 





Tragacanth, Aleppo 1sts “| 


Indigo, Bengal, — grade. * = 
Iodine, resublimed 
Iodoform 
Morphine, bulk .... ..02 
Nitrate Silver, peneimnes TO 
Nux Vomica . — 
Oi) Anise 

Bay 
Bergamot 
Cassia, 75-80 p. C., tech... * 
— 


Ontum, jobbin gz lote 

Prussiate Potash meiiear 
Quicksilver 

Quinine, 100- oz. tins. - 
Rochelle 

Sal Amwoniac, lump 

Sal soda, American....100 Ib 
Saltpetre, crude 
Sarsaparilla, Honduras. 2 





— — 
Vitr 

| PRRTILIZERS: 

Bones, ground, steamed, 
1% p.c.am., 6U p.c. bone 
phosphate 

Muriate Potash, basis 80" 


Nitrate Som. Fen.¢...°* * 

Sulphate -y mmonia, 
domesti — os 

Lobiie Potash sbasis 90% ‘“* “* 


ad patent, new Crop - bbl 


FLC 


Spring, clear 


GRAIN: 
Wheat, No.2 red, new cr... 
Corn, No. 2 mixed : 
Ma - 


bu 
‘ 


g. sé 
Hay, prime timothy. ;100 Ibe 
Straw, long rye, No. 2 
EMP: 


Manila, cur. spot 
Superior seconds, spot 


| HIDES, Chicago: 


Packer No. 1 native 
No. 1 T 

Colorado 

Cows, heavy native 


Country, No. 1 steers 
No. 1 cows, heavy 
= 1 Buf hi d 


HOPS, N. Y. State, prime... 


JUTE, spot, old crop.... ... 
LEATHER: 
Hemlock sole, B. A., It 
Non acid, common 
Union backs, heavy 
Glased kid 


Oil grain, No. 1, 6 to 7 oz.. 
Glove grain, No. 1,4 0z... 
Satin, No. 1, large, 4 oz... 
Split, Crimpers, No. 1, It... 
sat oo No. 1, aaa 
LUMBER: 

Hemlock Pa., base pr. 1000 ft 
— pine, No. 1 barn : 





Chestnut, 4x4 firsts... 
ress. shop, 1 in... 
og.No. 1 com. 1 in. 
—4 2x8, 14 ft.... 1000 
ellow ‘pine 'L.L. floor’ g * 7) 
Cherry 4x4 firsts ' 
| Basswood 4x4firsts.. “ “ 
| METALS: 
“— iron, fdry.No.2,Phila.ton 





| basic, valley furnace... —— 


Bessemer, Pittsburg .. “ 
gray forge, Pittaburg.. “ 
Billets, steel, Pittsburg... ‘ 
forging, Pittsburg as 
open-hearth, Phila 
wire rods, Pittsburg... “ 
Heavy steel rails at mill. “ 
Iron bars,refin'd,Phil. 100 Ibs 
common, Pittsburg. 
Steel bars. Pittsburg. “ “ 
Tank plates, Pittsb'g. “ “ 
Beams, Pittsburg . = 
Angles, Pittsburg... = 
Sheets, black, No. 28, 
Pittsburg 
Wire Nails, Pittsb’g . 
Cut Nails, Pittsburg. 
Barb Wire, galvan.- 
ized, Pittsburg 
Copper, lake, N. Y 
Spelter, N. Y 


i 
| 


i} 








ee OS 
. . . 


oom oot 








| | METALS—Continued. 
ad, N. Y 
at) aes Beno: 
Tin plate, N. Y...100 lb. box | 
| MOLASSES AND SYRUPS: 
|| New Orleaus, cent. 


open kettle 
_ Syrup, common 


Cocoanut, Cochin 
Cod, domestic. la il 
: N ewfoundland 


ro) 
Co “IDG ne 


- 


Linseed. city, raw 
Neatsfoot, prime 
Petroleum, crude... 
Refined, cargo lots, in 
barrels . 


Cr Ot he Or Or 


om CO ft 
i) | tor 


Bulk 
| Roan, first run 

| PAPER: News sheet. 100 ~~ 
|| Book ag 


Writing. ledger Ib) 


|| PEAS: Scotch, choice .... bag '— 2 
PROVISIONS, Chicago— 


| 
rd } 
Wrapping, No.2 jute.100 tbs 


Lard, yt steamed 


Sheep, live 
Short ribs, sides,loose ‘ 
Tallow, N. Y lb 


| RICE: Domestic, prime.... 1b 


| RUBBER 
U priver, fine 


mestic 224-lb. bag 
Turk’s Island.... 140-ilb Dag 


|SALT FISH: 
Mackerel, Norway No. 1, 
165-180 
Norway No. 4, 425-450. 
Bloaters, No. 1, 140-150. - 
Herring, round, large... . 
Cod, Georges 100 ibs 
boneless. genuine lb 


‘| SILK: Raw (Shanghai) best.1b 
| SPICE 


8 
Cloves, Zanzibar 
a 1058-1108 


"15 15 


30.00 28.00 


11.00 





Mac 
aimee, Calcutta 
Pepper, ‘ Singapore, ae tm 


| SUGAR 
Raw Muscovado 
Retined, crushed 


Co Co OD Ot 
esr 


* 
w 


Pt at ft fl pe pel bel fl wd et 
oes 


. Oent 


TOBACCO, L’ville: ’09 crop. 
‘| Burley red—Com., short .. 


oe 
i 
x 


Ww 
o 
ee oe 
ls) ld) 
ket bP bee SE TN To) 
we ti TS 


BIC COW ~IAISICO DS 0d 
uy 


| VEG ETABLES: 
Cabbage,Florida, white crate 
Onions, “~~ soneeh é ee 
Orange Co. —— 
Potatoes, State 





WOOL, Philadelphia: 
Average 100 grades 
> x 





im SS bo Ss 


i) wee ME 
TAG RORD OF 
eee 
ecocouoe 


© 
S 
S 


Quarter blooc 
Utah, Woes a Idaho— 
Light fine “ 


~ 
Pee 
we 
mn] 


om 
he OO 
oc“ 





| WOOLEN GOODS: 

| Stand. ae 4 worsted,16 oz ya | 
Stand.Clay mixture,10 oz * 
Thibet, all wool, 16 oz.... “ 
Fancy Cas simore a 
Broadcloths 

Talbot ‘‘T”’ 

Indigo flannel, "iL on 54 in 
Cashmere cotton warp.. 
Plain cheviots, 12 oz 
Serges, 12 oz. low grade... * 


mt ts 

. . . . > ° 
Sw -1W Oe Wr 
~ ¢ ore re) 
oe 


i 
i 
| 





871, 


- 
é 


es =O 





+ Means advance since last week. 


— Means decline since last week. 


Advances 15: declines 29. 
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THE COTTON MARKET. 


A new element of uncertainty has been added to the cotton situation 


by the government investigation of trading in that commodity. The 


market reflected the news by quite a sbarp break in prices, the short 
account being encouraged to operate with more aggressiveness, but 
later on a covering movement set in and, as some support was also given, 
all of the early loss was recovered Speculation, however, became ex- 
tremely dull as the week advanced and fluctuations were confined 
within narrow limits, traders as a rule reducing their commitments 
and assuming a waiting attitude. Conditions throughout the cotton belt 
are now distinctly favorable, on the whole, reports from the South in- 
dicating that the s+ason is about two weeks earlier than usual and that, 
aside from light frost in some sections, there has been nothing to retard 
the growth of the plant. Farming operations have been pushed with 
vigor under the stimulus of favorable weather, and heavy sales of fer- 


tilizers bear out the contention that the acreage will be materially 
increased. Statistics of supply naturally continue to make a bullish 
exhibit, but spinners are still further curtailing production, and exports 
from domestic ports are insignificant. showing a difference of more 
than 2,000,000 bales for the season thus far as compared with last year. 
Coiton is still coming here from Liverpool and the South, with the re- 
sult that the local certificated stock has risen sharply to 140,000 bales, or 
over double the total at the same time a year ago. 


SPOT COTTON PRICES. 


Miidling uplands Sat. Von. Tunes. Wed. Thurs “Fr. 
New York, ‘ents............ 15 26 15.05 15 15 15.15 15.25 16.15 
New Orleans, ‘ents ....... 1456 14.56 14.56 14 56 14.62 14.62 
Liverpool, pence............ 7.93 7.97 7.26 7.89 7.89 7.87 


Latests atistics of annvly and movement of Americarnecotto: compare 
with earlier dates as follows: 


Abroad and Four weeks’ 
—— Ip U.S. Atioat. Total. Decrease 
1910, April 15............. 925,545 1,652,565 2,578,110 394,893 
1909, “* 16...........2. 1,216,603 2,430 236 3.646,839 382,159 
1908, 17... eeneeee 993,225 1,945,803 2,939,028 359,795 
2907, “ 19.......cccce. 1,152,106 2,467,392 3,619,498 421,798 
1906, “ 20...........0- 1,110,230 1,728,782 2'839,012 467,632 
|. a | SSSR 1,221,273 1,715,000 2.936.273 119,164 
1904, “© 22............. 677,646 1,254,000 1,931,646 324,193 
ee | PRE Reger 574,22 4 1;507,000 2'081,224 343,1 
,. Seman . SSRRREE 954,269 1:719,000 2°673,869 452,364 
Ol, “ = 26........ 2000. 1,215,590 1480000 2.690.590 275,675 
00, MS 27... .-cceeenee 714,752 1,612,000 2,326,752 449,771 
1500, “§ 2B... .ccceecees. 1,279,508 2493.000 3.772.508 268.010 
1898, ** 29............. 1,025,052 2,245,000 ° 3,270,052 429,150 
Ee aa a 695,556 1 832,000 2,527,556 412,964 


From the opening of the crop year to April 15, according to statistics 
compiled by the Financial Chronicle, 9,312,969 bales of cotton came into 
sight as compared with 11,955,781 bales last year and 10,122 229 bales two 
years ago. This week port receipts were 86,510 bales, agsinst 141,174 
bales a year ago and 58,757 bales in 1907. Takings by northern spinners 


- for the crop year up to April 15 were 1,838,346 bales compared with 


2,322,625 bales last year and 1,447,379 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 129,057 bales against 
93,231 in the same week of 1909, while for the crop year 5,184,104 bales 
compared with 7,228,654 bales in the previous season. 





LEAF TOBACCO MARKETS. 





LYNCHBURG.—Two hundred and ninety-five thousand pounds of 
tobacco were sold on this market last week, making a total for the season, 
beginning September 1 last, of 16,053,700 pounds. This isa decrease of 
3,600,000 pounds as compared with the previous season. Offerings have 
been in better condition lately and average prices somewhat higher. 

Prices held firm on the Danville market and the character of the stock 
sold indicates that the tail er d of the crop is now being marketed. Some 
fairly large lots of redried tobaccos have changed hands lately. As to 
the new crop there is in some sections more or less talk of a scarcity of 


plants. but owing to recent rains the situation in this respect is not 
regarded as particularly serious. 





The Lumber Market.—Conditions are generally satisfactory, 
reports from every section of the country indicating a well sustained 
demand; spring trade is opening up with considerable activity, and new 
building, according to returns from numerous leading cities, averages 
well compared with a year ago. Mill men report a very good demand 
for their products, sashes and doors being in especially brisk request. 
Railroads are placing orders for large amounts and manufacturers’ pur 
chases are liberal. It is noted that inquiries are mostly for the higher 
grades, and numerous dealers complain of the difficulty in moving the 
lower qualities, this condition applying to practically all kinds of woods. 
The different pines are being well taken and prices are steady, while 
somewhat more interest is taken in hemlock. Hardwoods continue in 
firm request, notably the higher grades of oak, poplar and chestnut, all 
of which are very firmly held. Birch, cypress and maple are also mov- 
ing in fair volume. Stocks are not oppressive and prices are steady. 





The Egg Market.—Prices fell off on very heavy arrivals, but 
there was a good demand, due mostly to the inquiry for high grade 
goods. Receipts are far beyond the ability of the local market to absorb 
and considerable quantities are going into storage. This helps to sus- 
tain quotations for the better class of eggs, but the lower qualities sell 
slowly and prices have a decided tendency to weakness, holders fre- 
quently shading their figures to induce buyers to take hold. Re- 


— for the week amounted to 197,945 cases against 185,316 cases a 
week ago. 


THE STOCK AND BOND MARKETS. 


The stock market was reactionary during the greater part of this 
week. After an early period of heaviness a sharp rally occurred, but at 
the higher level of prices selling was resumed on a large scale and 
sharp declines occurred in all the leading issues, more than offsetting 
the preceding advance. Covering of shorts in the late trading re- 
sulted in a somewhat improved tone, but considerable irregularity 
marked the movement of prices: The bulk of the business was con- 
centratéed in a limited number of issues and trading was largely of a 
professional character. 

United States Steel was under the severest selling pressure and its 
activity at times was of an overshadowing character. The liberal 
offering of the shares brought about a sharp decline that had a de- 
pressing eff ct on the general list. Amalgamated Copper ard American 
Smelting also declined sharply. resulting in heavy losses in both 
issues. (Central Leather lost a considerable part of its recent good ad- 
vance. Feders] Mining & Smelting preferred fell off materially. 

Union Pacific and Reading continned the most prominent among the 
railroad issues, and while their losses were not as severe as the leading 
industrials they were adversely affected by the decline in them. The 
{nterborough-Metropolitan issues were conspicuous for their strength 
at one period. Denver & Rio Grande was also notable for its early good 
touve Kanawha & Michigan, trust receipts. scored an exceptional gain. 
The active railroad issues embraced Atchison, Topeka & Santa Fé, 
Chesapeake & Ohio, St. Paul, Great Northern preterred, Missouri, 
Kansas & Texas. New York Central, Norfolk & Western, Northern 
Pacific, Pennsylvania, Rock Island, Southern Pacific and Wabash 
preferred. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 

Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
(ee 109.70 110.56 110.18 110.17 109.51 109.39 109.10 
Industrial ............ 8147 8661 85.77 85.83 85.09 85.28 84.90 
Gas and Traction .... 113.45 112.75 112.60 112.62 112.05 112.35 111.95 

Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was fairly active, but the tone was 
rather depressed and a number of issues changed hands at their lowes® 
prices of the year. The convertible issues naturally reflected the 
weakness that prevailed in the stock division during most of the week, 
and recessions occurred in practically all of them. Brooklyn Rapid 
Transit 4s displayed some early firmness and Metropolitan Street Rail- 
way 5s were a conspicuous exception to the general trend. Inter- 
borough Metropolitan 44s moved irregularly, easing off from an early 
improvement. Other issues prominent in the trading were Rock Island 
collateral 4s, United States Steel 5s, Wabash refunding 4s and 
Reading general 4s. 

Government and Siate Bonds.—Thesalcs of Governmen} 
bonds on the New York Stock Exchange included among foreign issues 
Japanese 44s at 954 to 953, second series at 954 to 954 ; 4s at 92: ; Republic 
of Cuba ds at 102; United States of Mexico 4s at 96$ to 96}, aud 5s at 994. 








FOREIGN TRADE REPORTS. 





Reports of the foreign trade movement at the port of New York for 
the latest week show that exports fell off nearly $2.000,000 compared 
with the previous week, but are about $2.000,U00 in excess of last year, 
as receipts at that time were very small. On the other hand, imports 
gained slightly, being slightly above those of a year ago and about 
$7,000,010 larger than in 1908. Imports of precious stones are not so 
large as a short time ago, but are still considerable in amount, as are 
furs, copper and wool. Receipts of tin and linseed exhibit marked in- 
crease, as does coffee, compared with the previous week. India rubber 
and sugar are coming in freely, but are far below recent maximum 
figures. Excepting dry goods, merchandise to the amount ¢f 816,962,800 
was imported this week, of which the eighteen articles enumerated 
below constituted 70 per cent. Exports for the year to date, while ex- 
hibiting an increase of over $3.000,000, compared with the correspondipvg 
period last year are over $20.000,000 below those of 1908 and nearly 
$10,000,000 less than in 1907. Imports on the other band are far ahead 
of any previous record, exceeding those of last year by about $37,000 000, 
those of 1908 by nearly $110,000, 0 and 1907 by nearly $20,000,0C0. The 
following table gives the imports and exports at the port of New York 


for the latest week for which figures are available ; also for the year to 
date and similar figures for last year: 


—Exports———_—  ——— Imports—— —— 
19 


1910. 1909. ‘ 1909. 
Latest week reported. $11,718,467 $9,896,720 $19,911,917 $19,637.9'0 
Previously reported.. 176,4¢9,624 175,120,141 2528,522.756 221,410,485 


Year to date........-. €188,208,091 $185,016,861 $278,434,673 $241,048,395 


Imports for the week ending April 9, amounting in value to $100,000 
or over, were: Aniline colors, $102,606, olive oil, $101,472; nitrate soca, 
$138,177; furs, $670,237; precious stones, $752,043; undressed hides, 
$1,465,931; copper, $486.256; copper ore, $271,586; metal goods, $195]1,- 
956; tin, slabs, $831,779; cocoa, $188,368; coffee, $881,432; hair, $166,- 
533; india rubber, $1,956,556; linseed, $852,967, sugar, $2,502.639 ; 
tobacco, $239,881; wool, $405,273. Imports of dry goods for the week 
ending April 16 were $2,491,229 against $2,949,117 last week and 
$2,649,883 last year, of which $1,904,407 were enfered for consumption 
this week, $2,183,096 last week and $2,105,885 last year. 














Whe Cheese Market.—Prices remain steady and there is a 
strong demand for all good cheese, and: the best qualities are firmly 
held. There is good inquiry for all new cheese and receipts are well 
taken. The lower grades move steadily at prices which show little 
change. Receipts for the week were 9,863 boxes, compared with 9,167 
boxes last week. 
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NEW YORK STOCK EXCHANGE. | 





Weekly and Yearly Record ot Stocks and Bonds. 





| 
| | 
| Lass | 
Sale y 
Friday! High 


STOCKS 





Adams Express ............- 248 

Allis-Chalmers ..... 
do pre 

Amalgamated Copper 

yd Ag i Chemical..../* 
do pre » 


do pr 
Rt = Car & Foundry . 
do pre 
American Coal 
American Cotton Oil 
do pref 
American District Tel 
American Express 
American Hide & Leather . 


American Ice Sec urities etd 
—— Linseed 


do pre 
American Smelters pref B . 
American Smelt & Ref 

do pref. —e 
American Snuft . 

do pre 
Amer Steel Foundries...... 
American Sugar Ref 

do pref._.... : 
American Tel & ‘Cabie. 
American Tel & Tel 
American Tob pref new .... 
American W » 

do pref 
Anaconda Copper 
AND —- bor 





do pre 
Bosonine Mining... 
Beech Creek 
Bethlehem Stee! 
do pref 
Brooklyn Kapid Transit. ... 
Brooklyn Union Gas 
‘Brunswick Ter. & Ry. Sec. 
Buffalo, _ ochester é& Pitts.. 
do pre 
Buffalo * te pret 
ee K € 











do pre 
Central R R of New Jersey... 
Cheasapeake & Ohio 
—— " Alton 

do pr 
cee, Bur & (Quincy 
Chicago & E Illinois pref . 
Chic;Great,Western new. 

do pref new 

do pref B 3d paid 
“a. Mil. & St. Paul.. 

do pre 





oO oar 
Cieveland & Pittsburg 
Colorado Fuel & [ron 
do pref 


Col & Hg ¢ ‘oal & Iron.. 
Consolidated Coal. 
Consolidated Gas.... 
Corn Products Retining Co.. 
do pref 
Crex Carpet Co 
Cripple Cree k Central pf . 
Delaware & Hudson €. 
Delaware, Lack & Western. * ie | on 
Denver & Rio Grande 


Duluth : SS ‘eA 
do pref.. 
Duluth- Sup. Traction... 
o pref 
ob P.de N. Powder Co. pf.. 


do lst ae. 
do 2d pref . 


do 
General c hemical 

do pre 
‘General een 
Granby Consol ; 
Great Northern pref 
Great Northern Ore ctfs 
‘Green Bav & Weatern 
H B Clatiin Co 

do 1st pref.. 

do 2d pref. 


ee ee ee 2 





Week. 


| 














153% Jan 


| 104 


| 120 














Year. 








72% Jan 
120 Mr 


69% Mr 
106 Aprlg 


124 Feb2s 
77 Feb 5 

143% Feb 24 
9934 M 


110 Jan 15 


12448 Jan : 
+f ‘* om 10 
37% Jan 
i938 Jan 
94 Jan 

39 Jan 





184% apr 
119 Jan 
48%, Jan 
10944 Mr 
312 Jan 
92 Jan 
66% Jan 


36%, Jan 
6449 Jan 
30. Jan 

















5% Jan 
12Z4Jan 4) 
92144 Mr 18 | 
Jan 15 | 


50 Jan 
Jan 19 
653, Feb 25 | 
83 Mr 
81 Jan 
924, Jan 


| 160% Jan 


23% Jan 
86% Jan 
624 Feb 25 


9%4Mr 24 
36 Feb 3 
s 


115 Feb 


57 d Feb 
101 Feb 
277'2 Jan 2 

6 Feb 
32 Feb 
‘. Feb 

2 > Feb 


wees ~] 


—) 


» 


WIDWO 14K 0 


110%Feb 8 
1024 Apr 20 
123%Feb 3 
10853 Feb 7 
90 Feb 4 
233 Mr 29 


26 ly Feb. 3 


101 Janilgy 


| ar ~~ ‘yew 


| Illinois Central 
| J Rand 
| Interborough-Metropolitan. 


| or \~— lone Harvester . 
































133 Jan a 


30% 


Jan 2® 

7% Feb 7 
77 Jan 20 
10014 Feb 








pri 
784Aprl2 
2 Apr22 
Feb | 7 


| NY, Ontario & Western.... 


| Northern Ohio 1 & Light. . 


| Pennsylvania Railroad 


| Peoria & Eastern 
| Pere Marquette 


ref 

| Phelps, Dodge & Co 

| Philadelphia Co... 

| Philadelphia Rapid Trans. 








7 ie ADE 9 
55 Apr 20 


3 | 168.5 Feb 


36% Jap 

18%, Jan 3 
34% Jan 4 | 
7234 Apr 15 
70 Aprl6 | 
87 Mr 3l 
345, Jan 5 
52% Mr 8 | 


> | 147% Feb 
>| 40 apr 7 
‘ | 130% Jan 19 


801, Jan 
ivéy Jan 7 | i 


490 Janl1y 
36 Feb 38 
76'2 Feb 3 


Feb 3 
Feb 3 


634Febd 38 


6% Jan 7 
ry Jan 5d 











STOCKS 


Centinued 





Havana Electric Railway .. 
do pref 


do 
Homestake Mining 


do leased lines 
do pre 


do pref 


do pre 
Kanawa e Michi 


igan * 
Kansas City, FtS & M pref.|* 7 


Kansas oy Southern 
do pre 


do pref 
 -Y — & Western 


o pre 
Lake Shore 
Long Island 
Louisville & Nashville 
ee pee 
re 


Manhattan Elevated 
ichigan Central 
— State Telep 





Morris & Essex 

Nashville, Chat & St Louis. 

Nationa! Biscuit Co. . 
do pre 

— heupeneneree- 


“a 

NationalRysof Mex 1st pre! 
do 2d pref 

New Centra! Coal 

New York Air Brake 

New York Centr. 


al 1 
| New York, Chi & St Louis.. A 4 


deo ist pref 

do 2d pref 
New York Dock 

ier OTS 
New York, Lack & Western 
NY,N H & Hartford 


Norfolk & Western 
do pref 
North Americ 


Northern Pacitic . 


ie 


People’s Gas, Chicago 


do lst pref 
do 2d pre 








St Louis 


do p 


| Pittsburg, Ft Wayne & Chi. 
| Pressed Steel Car 


do 


oO pre 
| Pullman Co 
, Quicksilver 


do pref 


| RRSec Lllinois Cen ctfs . 
| Railway Steel Springs ..... : 


do 2d pref 


| Republic [ron & Steel 


do 


» pre 
| Rock Island 


do pref 
Rome, Watertown & Og 


| Rubber Goods Mfg pre 


Rutland pref 


| St Joseph & Grand Island. . 


do 1st 
do 2d 


| St Louis f gan Fran lst pref 


do 2 


pre 
| SLL&SF, “. sihectabemaniette 


do pref ctfs 
st “goon Southwestern 


do pre 
Southern Pacific 
southern Railway 


op 
Southern R’y, M & Octfef... 
Tenpessee Copper 




















Last 
Sale 


Friday 


* 68 


* 81 
" s 


Year. 








Hign 


Low 












































a7 Reger ts 
133 Mr 21 


25% Jan lil 
62% Jan 12 
125% Jan 10 
129 Jan 


— Jan 
62% Jan 


70%Apri4 
159% Jan 5 
1g J 


53534 Jan 
80 Feb 23 


o~ cron reoenenes no cet 


65%, Jan 
10944 Jan 21 
983 Janiy 


helen ten 


36% Jan 17 
145% Jan 3 

34, Feb 17 
118% Jan 12 


lls Jan 3 
43% Jan 4 
46Jan 4 
a a4 22 


40 Mr 16 
106's Jan =; 
1045 Mr 22 


51% Jan 

10744 Jan 

200 Feb 11 
37g Apr 9d 
4%, Jan 6 


5l%Jan 3 
107 Janl17 
BS iS bod t 
110% Jan 3 
457% Jan 
104 4 Jan 
57% Jan 
9249 Apr 


Jan ll 
Aprl9g 
Jap ls 
Feb 28 


16642 Aprl4 

1zZl%Mr 2 
B68 Jan 3 

118% Feb 3 
85 Janls 









































114 Mr 17 
138%Jan 4 
33%, Jan 
75 Jan 


40%, Jan 














881g Jan 20 


é e 
109% Jan 2 
385 uAprl 


114 Mr 
18% Feb 
6642 Feb 
3! 5ly Feb 

100 ‘g Feb 


1 
2 


7 
8 


8 
5 


Issn 4 Jan - 








_eeee eee 
poeeee eee 


M 
34 Feb 7 
4gFeb 8 


5, Fep 9 
S43 Apr 7 
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’ Last | 
~ , 
STOCKS Sale Week. Year. ACTIVE BONDS Last Week Year 
Centinued. Friday Continued. Sale 
} 
High | Low High Low Friday | High | Low High Low 
Texas Pacific........-.-....- 32% |} 33%] 32 36% Jan 3/| 26% Feb " “ . 
do Land Tr ....-..-.---.--- me FE ey PR oo Mr 9| 83 ‘Feb 8 Att te = tegmaleaee BR > EE | iso3, Mr 5; 36 Jan 2 
Third Avenue ............... i 7 6% | 19'Jan 7 Mr B CD 98.....---- oN 4/1474 Jan 5/137 Mr $1 
Toledo, Peoria & Weatern..|* 17 | ......| ...... | ...........--. | ecceee o> < Western deb B ...... 1542 | 16 15 184aMr 22/| 14% Feb 
Toledo Railways & Light.../* 9 = | [77700 | 22222. 15%, jan 13 jane 6. | Batten 201, | 102% | 101 | 104 Feb 1/101 Apr 28 
Toledo, St. Louis & Western|* 414 | 43% | 43%! 54% Jan 43° Feb 8 || thusisn ne ine [e DO%e | nn nne | aencee 96 Apr i| 94 Jan 
RENE BOS AN * 65 G61o | 65% | 72% Jan ; 6219 Feb 4 do 42, 1933 48,1952 ........ *100 | 100 | 100 | 100% Jan 4/| 99% Feb 15 
Twin Ci City Rapid Transit "113 | aya] 113 | 4179dan 3| 111 Jan 25 me wresores-eoee- "993, | “ga | oa" of sos| oman. 
“eel ARR TREN ma Cente enee Hy 31] 3 || _ doref 4s .........4.-.-+-.+. 734 | 98 : 9 | 4 Apr 
Union wag & Paper Co... * 8 9% |S .* \ = ; 7 yo : Int Mer Marine oo eareee 6542 | 66%) 65%2| 71yJan 3/| 564i Apr 9 
ref ..........+--------. 61 6442 | 64 73° Jan13| 60% Apr 4 || tnuterbomuehR + 7 -berseen ota 1 aaa | ame 3 | 78% Feb 7 
Onion DIE chacsiinaicens 18442 | 1894 | Is3% | 204% Jan 3 Be ly Feb 8 es a a. saaa ° 02%) | 102% | 103% Jan if 101% April 
O pref ....-......------- e--| 96% | 98 96% | 103% Jan 7 eb 3 ee ee Pee Pree O05 Mr 21/102 Aprid 
United Cigar Mfg. pf.......  , AG Prey e~- 109% Jan 19 105% web Senamnan’) Eakans Boas la > bam | oa.) 89%Jan1i2, *4 Feb 8 
United Dry Goods .......... 14 | iia" | YO; | 192 73an 3 | Low Ape ee Creeng edhn iete tpn a} 9 5 | 96% Jan 3/| 94%2Apr 6 
do pref...-....-.---.------ + 1094 | 109%) | 113%Jdan 3 | 108.3Apr 8 a 68...--2--. wee | saat | craze | W0G% Jam 5 | 104 Apr 6 
Und Rys Investment Co--/* 38° | 37, | 37, | d2adun 3| 38, Jan 5 || Kansas City,#tS & Mem ds | 99" | | soeden 4 | 78 Apres 
YO RATE One eee 65 53 347 72%, J; ores ¢ i~ =% 72 r 
Un dRy 8 St Louis "ROME ee - Reston Mec Be pins 56 '2 Jan 25 Kansas City Southern 3s...|* 72% | 72% 33 a Feb 15 2 Apr 21 
S Cast Iron Pipe. ....-.-. 2 23 v1 33 “jan 31 20% ADr l soe: ee eo =. an { O2 eb 
EE reds elie cenhewaas: 36 | tamel fenl at Seal Bea Lackawanna Steel 58 ...... “97ig | 97% | 97% | 100 Jan 4| 97% Apr20 
OG 8 BEpress.......c.sceses- 114 | 1153] 1:3%/ 145 Janl0/112 Jan 4 Lak erke de Wanhenm isa Ga 100% | 100% 100% | 103'9 Jam 25 | 1002 Apr 22 
U S Realty & Improvement|* 75 80 79%, | 44Jan 4| 72 Feb 8 _ - & Western 1st 55\*110% | -.--.. | ------ tore gan 13 | 111% Apr13 
U S Reduc & Refining..... 6 q 11 Jan 14 5% Mr 30 || 1 ody be. eercoanagssensnenness eal Me he 1U743Mr 1/| 106%Feb 7 
O pref ..........---------- ke MD PE RS 29', Jan 3! 21 Mr il d yey nae 1 an 90 91 90% 2 Jan 5| 90 Apr 9 
Jy} eegersesress 42 44 42i,| 52yJan 3] 35 Feb 7 ae ae i sete see 93's | 93 | 9348) 95%Jan 5| 93 Mr 31 
do 1st pref ...........--.-- 112% | 114 | 112%] 116Jan10| 108 Feb 7 || pone Isiena U eee none eeeees 93's | 9372) 93 952Jan 3} 92% Mr 21 
do 2d pref.......-.----..--- 73 7Y 79 34 Jan 3! 76 Feb 7 a bem ry = w+ +] erases | eeesee | easeee | 95 Feb21) 9312 Mr 24 
af — wet ee ce eeen e+ seen rt $8'e | S2lo 91 Jan 8 75> Feb 8 do ef re i ecascceceseccees le + 969 9642 | 97% ae 24 + oe tee 
O pret .....--.-+-- - vs 122% | 120% | 125%Jan 3 | ll6é’Feb 7 Louisv’le & Nash Unified 48* 98 | 98%| 98 : . pr 
Utali Copper..............-.. 46% ~ ++ : a uisv “le & Mash Unified 4s\* 98 985 | 98 100% Jan 6/| 97%Apr 6 
Vandalia Re Be ooo Ah teh Bethe, Powtag tesemrotind Preneesends By 197% | | i | 98Tan 7) 96% Feb 8 
a-Car Chemical ............ 58 60 57 61 a6 1°at tb 3 | waa 2. | He enh ¥ r 23 
|. 123 123° 133” S50 dan 7 121 a ely eee Ry. ov tr Fee. ---/* 81. | 82 a S2yApr20| 754 Mr 7 
Va Iron, Goal & Coke 222727. 68 | 59 | 58 | 73 Jan S| 58 Apr22 || Minneapolis a& StLconbe. “nee | & 8 | 93) Apri | 96% Jan 
Valea SOMEEE--~->--+--- . 8 18 18 20 Jan24!| 15 Feb de lat th tel 4a StL Gone 104 *| |... Sits ten en | tee 4 
O PTET 2. ccccce-ccccccccess 7 een 7) age +See 2 8 dak ee ee ey ee sero osecee Ff oo eae | Ssesee - 4Apr 
GR ans os acess 21 | Ha%] 20%] 274 Jan 3| is%yieb 3 || Missourl. Kan & Pex Tai 4s , 98i9 | 98%) 98's Jan11| 984 Feb 3 
3 ge 46% | 49% | 45% | Gl Jan 3/| 39%Feb 8 pe i ee 85 854 | 85%) 87%I of | 354 Aprl2 
Wells-Fargo Express ...... 176441178 |175 | 186 Jan17|152 Feb 8 ern menennoees eur’ | wei | cR --- | 105 Jan22)|102 Mr 
bai agers Maryland Ry ..... 4633) 4912] 46 544 Mr 15 46 Apr 22 4 siniking taiid 4 REDS. 80 82'a S24 85 Jan 8212 Apr18 
Ww po, Wicleavapn pe 5 aaa F * = 6842} 70 Mr 22)| 638% Apri2 do T of BNE 6°98 .-2--- 88 | 3849) 38 oom —_ : ae — 14 
eeeeeeeeeeeee 7 “ - eeeece ceeeee cece 
Westinghouse '& M------"| 63%) 63%! 63" | 24aan 3| 62 Revs Missour Puciic trait 88 pee 4 oe seas tie 2 | 100% Aer 8 
O 1st pref ............--+-- a Be Peete Pett 30 Feb24|120 Jan 25 sp ne pape ee eam 1 ondgee:| oumaae e 
Wheeling & LE ............ * 4 48 . 222-2020. 0 ees eceee es * 79 +O 797% | 81% Jan 79 Apr 
es inne................, * 9 |..77| 4°] 23 Jan 3] 9 jda3i || Mobile & Obiogen 4s....... } Se, | -sae| vag | $8 22%3| 3 Jan 27 
do 2d pref...........-----.. 4% 5% 4%) 13yJan 3 47% Apr 22 Nat’lR or lien 4igs * 943, ois +4 Jone) Loe & 
Wisconsin Central .......... 50. | 50 | 50 | 56 Mr 7| 45%9Feb14 do gen 42 ex pr lien tas + 84% $0 | 90°| 92%Mr 24| Soeaan 4 
We  eeeG—ueeeeeEeeE——————— HT! em Oe fain akan 2 : an 
No sales. peat a ny 2158 tame oon Se ‘Kinda "109% 1091, | 1094 i10% Fan “7 io Feb af 
» NY Air Brake con Gs ......| ...... | ------ | ------ 4 Jan A 
sen: May aencen om 4, Be | S| HES] Seas 8] ora 
9 SO OR. ~ woe wee eee- 04 
) Last| Week. Year. o Lake Shore coi 34g8....\* 80.3| &1 | 80 | 824%Mr 8 Apr ai 
ACTIVE BONDS, Sale io re [oe ool ase | ggx | “Seig see ad 18 | 79%Jan 7 
‘ NY, uis 45 ....... ‘ys an 24 Mr 
Friday.) High | Low High Low NX G. BL, | L, H & BBeases aes ime Bs > Ri r 83 Feb 10 
Adams Express 48 ......---. ~ 93 | 93%| 03%| o8%Mr24| 92 Feb 8 || N'¥N Hw H conv deb da| 132% | 134 "| 132% | 130% Mr 17 | 134 abrae 
Albany & Susquehanna34ys| 93 93 93 100‘g Jan11/; 93 Apr22 do conv 3 100s | 100% | 1004s 103' Feb 23 100 ten 2 
Allis Chalmers 58 ..........- 79 80 78% | 84%Jan 4| 73 Mr 24 || N Y, Ont& Westref 4s......° 97% | 9742| 972 Apr 965 Jan . 
American Ag. Chem. 5s8..... 2 | 102% | 102% | 103 Feb15 | 10142Jan25 || Norfolk & Western con 48 .\* 98 985, | 98% 100 Feb 24 98 Mr 3 
American Cotton Oil eg * 97% | ___sids wees 93 Jan 3/| 96%2Jan19 do divisional lstiien 48...| 91%2| 91%| 91%/| 93%Mr 10/ 91%A : 2 
American Hide & Lea.6s...| 100% | 100% | 100% /102 Jan 4/100 Mr 3 do conv ts ~7"| 103% | 10624 | 103% | 108% Mr 21; 99 Jan 5 
American Ice Securities 6s.|* 7249 | .----- | .----- 73 Mr 23; 7O Feb do Poca, C & C joint 4s --- 7 i 9014 2 ‘2 oo 25 
American Tel & Tel con 48.| 101% | 103 101%, | 1064 Feb24 {101 Feb 3 Northern Pacific prior 48 ...| 100% | 100% | 100% | 102% Jan18| 99% apr 6 
American Tobacco Co. 48...) 79% | 50 79% | 385% Febls | 76\4Jan 6 do general 3s . 72% | 72lg| 72 4 Jan 72 . yy ~ 19 
American Tobacco 68 ....... O7 | 107%| 107 | 109% Mr 11 | 104% Feb? Oregon Ky & Nav o7 * 95 954g | 95 981g Jan 95 ‘Abrié 
BE BORE GD cicieccccceneniia aE. BP Senges | casene S3suMr 1 77 Feb Oregou Short Line lst 6s.../*1 1444 117. Jan 5 115 rt = 14 
Armour ig Co t'se pecsbutned * 92% | 9242) 922 /| 94yJan 3| YZ Jan 25 do consol 58 4 anesecan Settee 113%Mr 4 | 1123 pr 
Bee OOF OS Givsccteccssse 9814 93 ‘8 98%/ 101i Janl2 934e Mr 2 + a Ste REI Y21y "92%, “924 ¥47% Jan 10 92 4Mr 31 
do adjust tA ot ¥ stamped leita * 90 Yi42 | 9U% | 94% Jan 14 | 90% Apr 20 Pacitic Coast 1st 58 ......... *101 . 108% Jan 12 12° Ape is 
do COV 58 .........---+++-- 111% | 11449 | 111% | 123% Jan 1114 Apr 22 Pacific Tel & Tel 5s....-...- “o3y | “97% | -95 Jan 3 979 = 30 
1 emtenae er 112) | 114%) 112) | 123% Jan 3| 111 Apr 4 Pennsylvania con 48, 1948 .|*1024 | 104% | 103 | 104% Jan 18 airy a+ 
Atlantic Coast Line 4s...... 945, | 94% | 9442) 96%Mr S| 93%Jan 15 do conv 3498, 1912 *100% | 101% | 100% | 102 , Mr 9 100 F Fob 
do L & N col 48 ........... 92 92%, | $2 95% Jan : 9144 Jan 25 do conv 3198, amit 96 * | 963 ¥6 97%) Mr 12! 996 = 
Baltimore & Ohio prior 34gs* 90% | 9U% | 9u%3 | 2% Jan 904% Apr 8 Peoria & E 1sts ty in Kili FO 94 5 Feb 5| 92 ee it 
do general 4s .............. 99% | 99!2 | 93% | 100% Jan 28 ¥742 Mr 28 eC iaers GaP Sper 67 Jan 3/| 62 ae 2 
do P, LE & W V 4s......| ------ 90% | 04%| 93 Jan12| 9V%Apr 4 Pere Marquette ref 48. ....| ...... | ...2.2 | ocnee- 79 Jan «| 77%Mr 19 
do Southwest Div 3498....|* 90'2| 90%} 9048| 91 Feb1ll| 904gJan 6 Railway Steel Springs 58... *97. | 97%} 97l2| 98%sJan 3 964 Feb 2 
Bethiehem Steel 5s - ...|* 8742 | &8 S742| 39 Jan15/| 86% Feblvu Reading gen 4s 98% 99 " 9834 100 Jan 7| 97% M1 ce 
Brooklyn Rap Tran ref 48...| 84% | 86%2| *4%| 87. Jan 3| 82 Feb 3 do Jersey Cen col 4s ...... 97%8| 97 | 97%Mr 28| 96 Jan 3 
Brooklyn Rapid Transit 5s .|*10348 | 103% | 103 104% Jan 7 lu3 aprls Rep Iron é& Steel 5s......... #104 104. Mr 1 103%3 Sen 20 
Brooklyn Union El Ist 5s ..|*100% | 10148 | 10042 | 1u3. Jan 38 101% Jan 26 Rio Grande W 4s............ * 91% | 91%| 91% 94 lg Jan 27 911 = i8 
Brookiyn Union Gas 5s ..... 05% | 105% | 105% | 107% Jan 12 | 105% Apr 20 a *) g4°!| Sa] 8$4% Mr 10 33 2 ET 
Bult, Koch & Pitts gen 5s...) .--.-. | ------ | -+---- 1144, Feb 7| 1l3%keb 7 St Jo & G Isi lat 4s.. “93 | 93 92 94 Janl19 ar 
Canada South 1st ext. 6s ...| .----- | ------ | ------ 10553 Mr 15 | 104%Jan 4 St 1, & Iron M 58............ ; 110 Jan 12 | 109% Jan 25 
GD BS OA, co cennckcesdcngue<< 101% | 101% | 101% | 101% Jan 3 | 101s April siti RRC « 84°" 1°86 | 85 | ¥é Feb 15 84 _ is 
Central of Georgia con 58...| ...-.. | <----- | <----- 109. Jan 7|1072<Apr 5 do River & Gulf Div 4s...| 86 86 85 873; Jan 85 ye 0 
Central Leather 5s.......... 1001, | 10u42 | 10048 | 101% Mr 14| 95% Febll StL&SFR = ref 4s......./* 82 83 8244| 85 Jan ; 81 lp Me 31 
Central of New Jerseygn 5s) 124% 12414 | 123% | 125% Feb 10 123% Apr 1 do general 5s ........-.-..- 88 7, 837 #8 0 r 7 87 y J . 20 
Central Pacific 1st 4s ....... * 96 96% | Yo%| 973;Febl6| Ys mr 31 StLé eeuthe aan take ia . 314 91%] 934%Jan 5| 91 ro 5 
Ches é& Ohio con 58 .........| ------ 13 13. | 114% Feb 8/113 Aprl9 do 2d income .............. “Nil $3 “Mr 30| soho 
do general 4498 ............ *101%¥ | 101% | ivlJ2 | 103% Feb 21 | 101% Apr 1 do consol 4s ............... 78 "43°" | 7753 | 79% Feb il - at 
do general ae 5s ..\*102 1042 | 104% | 105% Jan 6 | 103% Jap 31 St Paul, M & M con 419s ...\*104% 107% Jap 26 105 7 Me 10 
oe eccccecee| os ware | ngis | ag" ca — 23 a6 Feb 26 do Montana ext 48........\* 97 | _..... | ------ | 100 Feb 11 & 
ebenenbeuidencocdues 72 2 5 an 5 2 apr Ss 2 71, "7 
Chi, B & 9 oon Ne ns caene 981, 9542 | 98 100 Jan 4| 97% aoe 1 rane es py dey Fyn 5 pi k th 190" Li Pn ly ii oom Feb 3 
do joint 4a... 2.2 2.2222. 96° | 26%) 95%] O7tedan2t | vo Mr 29 || dose. ence SBM | | oe e| "30 gan19| S3nMe 7 
Po Neadetideseual omc oi é re) aD ~ é = 7, 
do Illinois div 48 ...2.2227. 9934, | 99% | 99 | 100% Jan 12 Se ee kh Ot ee rnnanonenrne +> i. ee | oe toni? | semen 
do Nebraska Ex 4s........|* 9849 | 98% | 98% | 100% Jan 17 98% Mr 29 pens <== eae nag 014s | 102% | 101 * | 108% Jan 5 100% ~~ ; 
Chi & East Illinoiscon 5s ..\*110% | 111 11 |113 Jan 5 110% Aprl2 || southern Railway és ganed 106% | 106 ° | 105% | 111% Jan 4| 105% Abr19 
Chicago & Erie lst 5s.......| ...... 112 112 116 Feb26/)112 Aprl2 do dev & gen 48........... 734 78% 73 Sl%Jan 3 77%) “ - 
Chi, Ind & Louisv ref 6s....'*126 | ------ | ---.-- 2949 Feb 15 127 y.Apr l do M & \ col 4s........... * 88 YU43 Mr * g3u Ap 6 
ie te" oe tcateyasiner Henateien Beene gs Geeta LY PTs do St Louis Division 4s...\* 82 | 222.2. | Ji... 7 Jan 5| 80% Abr 7 
Chi, Min & St Paul gn ‘4s... 987%, | 9912) 987% | 100% Jan 3/ 98% Apr 9 Tennessee Coal & Iron gen’!|*102% 102% 102ig a lg Jan 29 | 102 Mr 23 
do terminal | eee: . 2 eee Ser 103% Feb15|103 Jan 3 Term Ass'n St L ref 4s...-.. < 97% | O7% Mr 21 bk , 
do 35 year 48 1034--0-°-- * 92 Oz | 92 | 93%Jan 12) 91% Apr 8 || Texas Pacific 181 5s.—-.-.. . 172%, | 112% | 112% 112% Feb18 | 111, Jan 19 
G0 CP & W 58........-...| -2---- | esess- | +s: 4 o eb ; . ve 4s ‘d. side 347, j 
Chi & Nor inwestin gn 3498 .|* 87 87% | 87%4/| 89%Jan24/ 87% Apr 6 Toledo st Louie d& W wv ous. “90 90 F 90 90 yo 29 * Si ‘=* 
do extended 4s ............ * O5ly | ------ | ------ 101 J 2| 99%Jan 6 Mi 79g | 804| 79%] 81 Jan 3 27, ye 4 
Chi, R I & Pacific col 58 ....| ...... | co--- | ecoeee 10242 Jan 29 | 102% Jan 3 Unders'd London 46 es ow. fataterg pte, 86 Apr 5 6312 Rep 9 
do general 48 .............- 96% | 96% | 9648 | 93% Jan 94g Apr 14 Union Pacific 1st 4s. 100% | 100%, | 10034} 102 Jan 15 99% Apr 8 
do collateral! trust 4s ...... 79¥4| 79%| 79 83% Jan 3| 7% Feb 3 Union Pacific con 4s ......-- 10644 1087 106% | 116% Jan 3 | 106 ae 
do refunding 4s............ 89% | SY% | S94) 91%Jan 7/| S9LAprl2 do lst & ref 4s.............| 97 973% 97 . 98 lg Jan 3} 963 a 4 ot 
Chi, St Paul, M &O6s..... 0196 © | ccacse’| cose 127% Jan 8/;125 Apr 7 United Rys San Fran 4s....\* 6913 | 70%| 70 4 Ja =“ * A 
Clev,C C & St L gn 4s...... * 94% 95 9415 96%Jan 56 9445 Aprils U 8 Leather 6s 10445 1045 1041, | 104% Jan 21 1041 rep 23 
do St Louis Div 48 ........ kg Bee Bovow: 95% Mr 4) 93 aprld || U8 Realty & Imp 58 ...---- 91 | 90 | ¥44Jan 14 pay 
Col Midiand 4 58. anna giaaad 78 te 78 82% Jan 10| 77¥9Mr 29 || US Red’n & Kef 6s.........| 27227 90% Mr 24| 88 Jan12 
8 YY ae PT 5 ; lL ‘ 7 . Snae,. | amon. | tak > a. 
Col Midland abasic. | fe! fom | eihtan 9 | Tbaveal || U8 Rabberes....-.----| 10Gie | 1055 | 108s | 10 dan 3 | 024 web 1s 
do ref 4 12s eccceccccccccccce 97 972) 97 99 Feb1l6| 97 Aprils Va-Car Chemical lst 58..... 981g 99 le 98% | 9933 Mr 24/| 973, Jan14 
COB TORSO 48... ...ccccccce] cccoce | serese | «sess. 334Febls | 76™_Feb 4 Wabash lst 58............--- 108% | 109 1083, | 112% Jan 108 i i 
Del & Hudson cony 4s8...... 993, | 99%) 98% /|102 Jan 3| Y8%Apr2l pom) 9 “epileshaten tng teppei ts “100-1101 | 1u1 | 103 Jan 31} 100% Feb : 
Den & K G con 4s........... * 98g) 9542, 93 97% Mr 7/| 93 Apr20 do Ref & ext 48 ........... 7043 | 721 7010 7795 Jan 3| 70 ’ ne 2 
do let & ref 5s ............] 931g | 95%) 93 94yJan 3/| 92%Apr 4 |} Wabash- Pitts rere ielwe's. 0 10% | 39% | 54 Jan 3| 39%Apr13 
Distillers’ Securities 5s ..... * 71 72 | 71 74% Ja 1 Apr2l Wabash-Pitts Term 2dtrr.|* 549 534 5 12‘) Jab : Fe 2 
ET, V & G con 5s. .........| 22.00. 11142 | 111% | 1144 Jan 22 | 11ll4sApr 9 West Maryland 4 6 85 | 2#4%| 864Mr 23| 84 Feb 4 
Lo ee, Benne, peng, |110 Jan20|}110 Jan 20 West N. Y & P ist 58 “ae aga #11034 | 110% | 110% | 110% Feb &/| 110 Feb 8 
Erie consol prior 4s ......... * 8333, 83% | 83% | S74g3Jan 4; 83 Apr 8 West Union col tr 58........ * 9915 00 * | 100 ? 100% Jan 5} 99 Mr 30 
SOUT OG widescddedcensd sania 7444) 73¥%| 7O%Jan 5| T3y_Apr2l do B & ret 4¥es......... le O95 . 96% | 96 9744 Jan 5| 95 Mr 
do conv 48 A........... * 78 79% | 79%); 83 Mr 75 ~Feb do conv 48, series A..... “100% 100 100% | 1023; Jan 3 | 100% Apr18 
do conv 48 B.............../* 70 72 72 734Mr 9 = ft 7 West Shore 48............... 4100 . 101 * 100% 102% Feb 7! 100 Me 30 
- pane Pa, col tr 48 ........... 84 84 84 86% Jan 21 ril Westinghouse ii & Mig 0. 90 90 891g 93 Jan 3| 87 Apr 9 
a We (hI TH ist gen 5s.*100 | 101 | 101 | 101 Feb24 101 Feb a Wheeling & L E com 4s.....| ...... | ...... | ------ 87%Jan 5| 84%Mr 16 
C lst 68..........) 113 | 113 | 118 | 114 Jan13j| 112% Apr 4 | Wisconsin Central 4s Niemen *93% | 9348! 93 95 Febl4! 93 Apr 1 
































*No Sales. 
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BANKING NEWS 


NEW NATIONAL BANES. 
Southern. 


GeorGia, Albany.—Georgia National 
(9729). Capital $100,000. F. F. Putney, presi- 
dent; W. R. Baldwin, J. M. MeIntosh and Wm 
L. Davis, vice-presidents ; 
Conversion of the Georgia Banking Co. 

KENTUCKY. Glasgow. — Farmers’ National 
Bank (9722). Capital $75.000. John Lewis, 
president; V. H. Baird. vice-president ; 
R. Lewis, cashier; P. W. Holman ard F. J. 
Boles, assistant cashiers. Conversiou of the 
Farmers’ State Bank. 


VirGinia, Emporia. — Planters’ National 
Bank (9732). Capital $25.000. W. W. Green, 
president: J. W. Webb, first vice president; 
R. L. Pair, second vice-president; J. L. Suiter, 
cashier. 

ViRGINIA, Suffolk.—National Bank of Suf- 
folk (9733). Capital $140,000. Jas. McLemore, 
ew sen R. A. Pretlow, vice president; A. 

oolford, cashier; C. E. Hargrave assistant 
cashier. Conversion of the Bank of Suffolk. 


Western. 


ILLINOIS, Downers Grove.—First National 
Bank (9725). Capital $35,000. J. Warren 
Rogers. president; August J. Schoenecke, vice- 
president. 

Iowa, Aurelia. — Farmers’ National Bank 
(9724). Capital $50,000. O. E. Yocum, presi 
deut; P. D. Wine, vice-president: J. A Jobn- 
son, cashier: G. R. Wharton, assistant cashier. 


Iowa, Shannon City.—First National Bank 
(9723). Capital $25,000. E. T. Dufur, presi- 
dent; Frank Wolfe, vice-president; M. I 
Roberts, cashier. 

NEBRASKA, Crete. — City National Bank 
(9731). Capital $25,000. H. S. Fuller, presi- 
dent; Ral} h D. Brown, vice-president; C. W 
Weckback, cashier; F. A. Nuvak, assistant 
cashier. 

NEBRASKA. Omaha.—Corn Exchange National 
Bank (9730.) Capital $300,000 Joseph Hay- 
den, president: T. E. Stevens, vice president; 
J.W.T 


Tuomas, cashier. 





APPLICATIONS APPROVED. 


Eastern. 

New YorK, Smithtown Branch —National 
Bank of Smithtown Branch. Capital $25,000. 
Correspondent Joshua A. Overton, Box 212, 
Port Jefferson, N. Y. 

PENNSYLVANIA, Rockwood.—Farmers & Mer- 
chants’ National Bank. Capital $25,Uu0. 
plication filed by Chas. J. Hemminger, Rock- 
wood, Pa. 


Southern. 

ViRGINIA, Norton.—National Bank of Norton. 
Capital $25,000. 
Ould, Norton, Va. 


Western. 

Kansas, Dighton.—First State Bank. 
convert into the Citizens’ National Bank. 
ital $40.000. 

Kansas, Solomon.—Solomon National Bank. 
Capital $25,000. 
mun, Salina, Kan. 

OKLAHOMA, 
Stock Yards National Bank Capital $250,000. 
Application filed by M. W. Borders, Tbe Rvok- 
ery, Chicago, Ill. 


Pacific. 


CALIFORNIA, Scotia.—First National Bank. 
Capital $25,000. Correspondent Henry M. 
Robinson. Pasadena, Cal. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Eastera. 


PENNSYLVANIA, Scranton. — Electric City 
Bank. Organizing. 


Southern. 

FLokipa. Coleman. — Sumter Banking Co. 
Capital $15,000. D. W. Swicord, president; 
F. G Ruatland, vice president; C. D. Powell, 
cashier. 

F.Loripa, Mel[utosh.—First State Bank. Cap- 
ital $15,000 4H. L. Dickson, president; W. M. 
Gist, vice-president; T. L. Galbard, cashier. 

Missi sipri. Ittabena.--Yazoo State Bank. 
Capital $30,000. C. Dunn, president; J, J. 
Long, vice- president ; J. W. Greer, cashier. 

Mississippi, Merigold.—Bank of Merigold. 
Capital $10,000. Charter applied for. 


| Capital $10,000. A. C. Casey. presid-nt: 


| Olivar, vice-president; D. F. Ford. cashier. 
J. E. Toole, cashier. | ee" 


Geo | 





| Capital $25,000. 





| Valley Trust Co. 
| heimer, president ; 


Ap- | Bryte, vice-presidents; L. P. Dodson, cashier. 


| Ors, 
| thorized capital ot $60u,000. 


Application filed by E. H. | 


To | 
Cap- | 


icati | Bank. C. 
Application filed by F. Hage- | 


Oklahoma City. — Oklahoma | 


i 
iw 





NortH Carouina, Farmville.—Citizens’ Bank. 
Capita! $25.000. R L. Jovner, president; John 
T. Thorne, vice-president; T. C. Turnage, 
cashier. 


TENNESSEF. Eaton.—Bank of Eaton. Capital 


| | $17,000. R. R. Boone, president; A. W. Taylor, 
| Vice-president ; 
Bank | 


W.H Hoover, cashier. 


TENNESSEE, Loving.—Loving State Bank. 
J. T. 


TENNESSEE, Memphis. — All-Night & Day 
Bank. Capital $50,000. Charter applied for. 

Texas, Robstown.—First State Bank Capital 
$10,000. (. J. Allen, president; O A. Vickery, 
vice-president; S. A. McIlhenny, cashier. 

Texas, Spur.—First State Bank. Capital 
$50,000. Organizing. 

Western. 

CoLorapbo, Ignacio.—Ignacio State Bank. 
Capital $10,000. Incorporated. 

ILLINoIs, Denver.—Harmony Bank (not inc.). 
John W. Shephard, president; G. Berdette 
Miller, cashier. 

ILLINOIS, Golden.—Golden State Bank. Capi- 
tal $25.000. Organizing. 

Iowa, Linby.—Linby Savings Bank. Capital 
$10,000. F. R. Gambell, president; L Dudgeon, 
vice-president ; C H. Linder, cashier. Suc 
cessor to Linby Bank. 

Iowa, Radcliffe.—Iowa Savings Bank. Wm. 
Wiemer, president; F. Stukenb-rg, vice-presi- 


| dent; C. G. Wiemer, cashier. 


Minnesota. Cohasset.—Cohasset State Bank. 
Capital $10,000. H. D. Reed. president: E. L 
Buck. vice president; F. J. Skucdopole, cashier. 


Montana, Polson.—Security State Bank. 
Incorporated. 


Wisconsin, Blue Mound.—Blue Mound State 
Bank. Capital $10,000. Incorporated. 

Wisconsin, Weyauwega.—Farmers & Mer 
chants’ Bank. Capital $30,000. E. H Jones, 
president; W. W. Crane, vice-president; T. F. 
Wilson, cashier; Geo. Ritchie. assistant cashier. 


Pacific. 


CALIFORNIA, Fresno.—Fresno Savings Bank 
Capital $135,000. Incorporated. 

CALIFORNIA, Lindsay. — Lindsay Savings 
Bank. Capital $25,000. S. Mitchell president ; 
Ernest I, Dani-ls, vice-president; G. V. Reed, 
cashier; C. P. Lyons, assistunt cashier. 

CALIFORNIA, Redding. — Redding Savings 
Bank. Capital $25,000. N. 8B. Frisbie, presi- 
dent; E. L. Bailey, vice-president; E. C. Fris- 
bie, cashier. 

CALIFORNIA, Sacramento. — Sacramento 
Capital $225.000. A. Bonn 

F. L. Hviland and Geo. J. 


UtaH, Salt Lake.—McCornick & Co. Bank 
lucor, orated un'‘er sum: style with au- 





CHANGE IN OFFICERS. 


Eastern. 

PENNSYLVANIA, Bentleyville.— Farmers & 
Miners’ National Bank. Herbert Hertzog 1s 
eashier; J. W. Huffman, sssistunt cashier. 

PENNSYLVANIA, Factory ville.—First National 
A. Sisk, is president; Juhu 3S. Read, 
vice-president. 

PENNSYLVANIA, Teifourd.—Telford National 
Bank. Vincent B. Kulp is cashier. 


PENNSYLVANIA, Williamsburg.—Farmers & 
Merchants’ National Bsnk. C. R. Fiuke is 
cashier. 

Southern. 

FLORIDA, Jacksonville. — Barnett National 
Bank. F. Adams is president; G. R. DeSaus- 
sure, vice-president; R E. Wheeler, cashier. 


MississiPP!I, Columbus.—First State Bank. 
W. C. Richards is president; R. T. Williams, 
first vice-president; S. VU. Harris, cashier; Ira 
L Gaston, assistant cashier. 

MississipP!, Philadelphia. — First National 
Bank. G. W. Mars is first et arya ag 8 “ 
P. Spinks, second vice-president; L. R. 
Donald. cashier; D. Yarbrough, nt Boast 


NORTH CAROLINA, Raleigh. — Commercial 
National Bank. E B. Crow is cashier ; A. P. 
Bauman, assistant cashier. 

TENNESSEE, Ducktown. First 
Bank. R. F. Williams is cashier. 
TENNESSEE, E:owah.—First National Bank. 
('. Reynolds is president; H. Kimbrough, 
cashier; J. W. Howard, assistant cashier. 

Texas, Hutto.—Hutto National Bank. W. H. 
Farley is president. 

TEXAS, Stanton.— Home National Bank. M. E. 
Campbell is president; Chas. Ebbersol, vice- 
president; F. B. Hardin, second vice-president ; 
J. R. Vance, cashier. 


National 





| BODINE, SONS @ CO.. 


BANKERS AND BILL BROKERS. 


Commercial 


Paper 
Collateral Loans 


129 South Fourth Streei 
PHILADELPHIA. 





Texas. Valley Mills —First National Bank. 
J.S. Pool is vice-pres deut; Chas. E. Dansby, 
cashier. 


VIRGINIA, Buchanan.—Buchanan National 
Bank. James Mundy is president; L. P. 
Dillon, vice-president. 


National Bank. 
Claude M. Jones, 


VirGiINia, Crews.—First 
Hevry E Lee is president; 
assistant cashier 


WEstT VIRGINIA, Rowlesburg.— First National 
Bavk. W. W. Shoch is presideut; H. 
Proudfoot and Edgar Carver, vice-presidents ; 
James H. Thomas, assistant cashier 

West Vireinia, Shinnston.—First National 
Bank. G. W. Harrison is president; R G. 
Lucis, vice-president. 


Western. 


CoLorapDo, Platteville.—Platteville National 
Bank. M. W Kutch is cashier. 

ILLINvIs, Blue Mound —First National Bank. 
D. L. Pi-torius is president. 

ILLINOIs. Chicago.—Live Stock Exchange 
National Bank. W.A Heath is president; G. 
F. Emery, cashier; H. E. Herrick, assistant 
cashier. 


ILLINoIs, Chicago —National Stock Yards 
National Bank Wirt Wright is president; O. 
J. Sullivan, cashier. 

ILLiNots, Kansas.—Farmers’ National Bank. 
Bruce Nichols is cashier. 

ILLINOIS, Minonk.—First 
Jos. E. Hindert is president; Tum. L. Lilly, 
vice president; Ray Raridn, assistant cashier. 

ILLINOIS, Noble.—First National Bank. W. 
P. Pleasants is vice-president; Clark R Noe, 
cashier. 

INDIANA, Holland —Holland National Bank, 
J. Frank Overbeck is cashier. 

INDIANA, Patoka.—Patoka National Bank. 
David W. Hull is president; J. W. Adams, 
vice president. 

Iowa, Conrad.—First National Bank. Homer 
S. Thomas is presideut; E. O. Ecklund, cashier. 

Iowa, Laurel. — People’s Savings Bank. 
Jinks F. Patton is cashier. 

lowa. Strawberry Point.—Strawberry Point 
State Bank. Wm. F. Reinecke is vice-presi- 
dent; O. C. Gladwin, cashier. 


Iowa, Swea City. — State Bank. Jos. J. 
Sherman is president; C. F. Chubb, vice-presi- 
dent 

Kansas, Burlingame.—Burliogame National 
Bank. E. J. Williams is president; L. E. Doty 
cashier. 

Kansas, Edmond.—First National Bank. E. 
Nelson is cashier. 

Kansas. Pittsburg.—National Bauk of Com- 
merce. A. E. Maxwell is president; J. S. 
Maxwell, cashier; C. S. Smith, assistant cashier. 

Micuiean. L’Anse.—Buaraga County National 
Bank Thowas D. Tracy. is cashier. 

MinNESOTA, Minneapolis. — Scandinavian- 
American National Bank. C. L. Grandin is 
eashier; E V. Bloomquist, assistant cashier. 

MIssvuvUkI, Spring field.—Merchants’ National 
Bank. J. L. Hine is cashier. 

Montana Roundup —First 
A. A. Morris is president; 
cashier. 

Montana, Three Forks. — First National 
Bank. E. M. Paulsvun is presidnt; Eugene H. 
Paulson, cashier. 

NEBRASKA, Bristow.—First National Bank. 
F. Woods is president. 

NEBRASKA, Callaway —First National Bank. 
C. R. Wheeler is cashier. 

NEBRASKA, Shelton. —Shelton National Bank. 
J. H. Spicer is president ; L. UC. Batterson, vice- 
president; G. L. Bastian, assistant cashier. 

NortH Dakota, Bismarck.—City National 
Bank. J. A. Graham is cashier. 

Norta Dakota, Walhalla.—First National 
Bank. L F. Le Pageis cashier ; W. A. Audrews, 
assistant cashier. 

Ou10, Bradfurd.—First National Bank. §.S. 
Miller is vice-president ; J. A. Tandy, cashier. 

Ou1o, Cleveland.—United Banking & Savings 
Co. Henry W. B. Wood is president: Henry 
Grombacher, vice-president. 

Oui0, Hillsboro. — Farmers & Traders’ 
National Bank. J. Matthews is president. 


National Bank. 


National Bank. 
H. P. Lambert, 
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OHIO, New Paris.—First National Bank. C. 
A. Hawley is president; C. W. Benson, vice- 
president. 

SoutH Dakota, MeIntosh. — First National 
Bank. C. D. Smit is president; C. H. Belknap, 
cashier ; C. H. Coyne, assistant cashier. 

Wisconsin, Crandon.—First National Bank. 
A. J. Eidsmoe is cashier. 

WISCONSIN, Fennimore.— First National Bank. 
T. H. Corfield is cashier. 

Wisconsin, Neillsville.—First National Bank. 
S. M. Marsh is first vice-president; B. F. 
Frasier, second vice-president; F. P. Ainsworth, 
cashier. 

Wisconsin, Shullsburg — First National 
Bank. J.J. Jamieson is cashier. 


Pacific. 


CaLIFORNIA, Dinuba —First National Bank. 
W. B. Nichols is president. 

CALIFORNIA, El Centro.—El Centro National 
Bank. F. W. Wilson is cashier; Chas. Witt, 
assistant cashier. 

CaLiForNia, Emeryville. — First National 
Bank. C. L. Barham is cashier. 

CALIFORNIA, San Francisco.—Union Trust 
Co. Chas. J. Deering is vice president ; H. Van 
Luven, cashier: C. du Pare, assistant cashier. 

CALIFORNIA, Woodland. — First National 
Bank. M. O. Haringis sy resident ; T. J. Vaughn, 
vice-president; J. D. Harling, cashier ; Rk. H. 
Schluer, assistant cashier. 

NEVADA, Carson City.—First National Bank. 
A. T. Hoffman is cashier. 

NEvapa, Ely.—Ely National Bank. Albert 
Huesser is vice-president ; John Weber, cashier. 

OREGON, North Bend.—First National Bank. 
John H. Graves is cashier. 

WASHINGTON, Odessa.—First National Bank. 
W. RK. Lesley is president ; Jos. Kriegler, vice- 
president. 

WASHINGTON, Okanogan. — First National 
Bank. C. E. Hansen is president. 

WASHINGTON, Quincy.—First National Bank. 
G. E. Sanderson is president; R. C. Wright- 
man, Cashier. 

WASHINGTON, Zillah.—Fi:st National Bank. 
L. H. Kuba is cashier. 





MISCELLANEOUS. 
Kastern. 


Maine&. Portland.—Portland Trust Co. To 
consolidate with the Fidelity Trust Co. 


Southern. 


Texas, Jewett—Jewett Bank. Organized 
into a State institution under style of the Jewett 
State Bank. 


Texas. Livingston. —Citizens’ National Bank. 
Is now the First National Bank. 


Western. 


INDIANA, Princeton—American National 
Bank. Is toconsolidate with the Citizens’ Bank, 
and the combined iastitutions will be operated 
as the American National Bank, with a capital 
of $150,000. 


Minnessorta, Ruthton —First National Bank. 
Succeeded by the Ruthton State Bank. 

Missouri, Neison.—Baink of Nelson. Suc 
ceeded by the Marmers & Merchants’ Bank. 


Norta Dakora, Plaza.—First Bank. Con 
solidated with the Plaza State Bank, and oper- 
ae ee Federal charter as the First National 

an 


Souta DaxotTa, Norden.—Bank of Norden. 
Absorbed vy the Farmers’ State Bank. 








DIVIDENDS. 


AMALGAMATED COPPER COMPANY, 
42 Broadway, New York, April 21st, 1910. 

Ata meeting of the Directors of the ene 
Copper Company a dividend of ONE-HA 

NE PER CENT. (2 of 1%) was declared le 
May 30th, 1910, to stockholders of record on the 
hooks of the Company as of 12 o’clock noon, April 

th, 19 


A. H, MELIN, Secretary and Treasurer, 











FINANCIAL. 
Brown Brothers & Co. 
PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore, 


CONNECTED BY PRIVATE WIRES. 
Members New York, Philadelphia, Bosten and 
Baltimore Stock Exchanges. 





Buy and sell all first-class Invest- 
ment Securities on commission. 
Receive accounts of Banks, Bankers, 
Corporations, Firms and Individuals, 


Investment 
Securities. 


onfavorable terms Collect drafte drawn abroad on 





all points in the United States and Canada, and drafte 
drawn in the United States on foreign countries, 
inelading South Africa. 


(INTERNATIONAL CHEQUES, CERTIF)- 
CATES OF DEPOSIT. 


Letters Buy and sell Bills of Exchange and 
of * make cable transfers on all points. 
Issue Commercial and Travelers’ Credite 

¢ redit. available in all parts of the worla. 


Brown, Shipley & Co., London. 








FOREIGN. 
HAVANA CIGARS 


ROMEO Y JULIETA. 
The Favorite Brand of the Connoisseurs of all 
Countries. 

OUTPUT 85,000 CIGARS A DAY 
All Traders Should Carry Them in Stock. 
RODRIGUEZ, ARGUELLES Y CIA 
Calle Belascoain 2, Havana, Cuba. 








Telegraphic tag an ee We 
CopEs: Lieber’s—A. B. C., 4th Edition— 
Bedford McNeil—Moreing & Nei) 


L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 


ENRIQUE PLATE 


ASUNCION, PARAGUAY 


COMMISSION AGENT, 


Represents Foreign Commercial Houses 
Registers Trade Marks. 














PROPRIETOR OF 


Frohock’s Chicago Market 
Chicago Dressed Beef, Pork, Mutton, Veal, tee 


Hams, Bacon, Creamery Butterand Cheese, Grocerier 
Fruit, Vegetables, Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and Interpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 
Any Code. HAVANA, CUBA 


GROTJAN & CO. 


MELBOURNE (Victoria) AUSTRALIA 
General Importers, Exporters and 
Manufacturers’ Representatives 





Exceptional facilities offered as to STORAGE and 
SHOW ROOMS for Consignors’ goods. 
CABLE ADDk&EsS: ‘GROTJAN.” All Codes. 








FOREIGN. 
THE BOAR BRAND HUNTING GUNS 


Compete with the world’s best makes 


EDUARDO SCHILLING S. es Cra 


BARCELONA, SPAIN 











Cable Address :Trabeaden Codea: Premier— 


Vv. B. TRAPP & CO. 


375 Flinders Lane 
MELBOURNE AUSTRALIA 
IMPORTERS of Baltic, Drogen, Redwood, Yellow 


ineand American Hardw woods ; Three- e-ply Veneer, 
etc. ; Mat Boards, etc. ; Pulp Boards, et 


FOREIGN. 


C. BRAUET & CO. 


SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS. 


CUBA. 








try y DE OUBA, 
GUANTANAMO, MANZANILLO, 





POR LARRANAGA. 
THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA. Established in 1834, 
REPRESENTATIVES IN ALL COUNTRIES. 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LUBECK LONDON NEW YORE 





fRANKFURT O/M, STETTIN EYDTKUHNEN PROSTEKERN 
THORN SKALMIERZYCE PODWOLOCZY8KA 


Representatives of 


‘GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY 


RAE, MUNN & GILBERT 


Manufacturers’ Representatives 
MELBOURNE, VICTORIA, AUSTRALIA. 


Cable Address: NOVITAS. 
Codes: Western Union, Liebers. 


ALFRED HARVEY & CO. 


MELBOURNE (Victoria) AUSTRALIA 


Mercantile Brokers and Agents 


BRANCHES at Sydney (New South Wales) and 
at Adelaide (South Australia.) 


Smoke “LA PRUEBA ” Cigars. 


The finest and choicest Mexican pr eeeny = for 
them at all hotels, saloonsand c stores throughout 
the Republic. They are also to + re - calea on all 
trains Mexico. r 15 cents Mex pom 
you get a cigar which would cost you 25 cents gold in 
any other country. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex. 


PORT NATAL. 


Improved facilities for quick despatch are now 
offered at this Purt. 

The inner harbour is aooneninhe to vessels of 
deep draught at all hours. 

The te ort a includes three powertas 
tugs, eatin ng dock, with a net lifting 
= ote 4 oe Bache lt nag of 

Rimensions, ns, hydraaiic evenes of a lifting 
50 tons, 20-ton sheers 
pone ow Rang system of closed sheds furnished with 
Hydraulic Cranes and lighted by eee 




















AGENT-GENERAL FOR NATA 
26 Victoria St., Westminster, London, $-W., England 











RAFFLOER ERBSLOH & CO., 


MANUFACTURERS OF 


Rope and Binder Twine 
HAVANA, CUBA. 


P.O. Box 252. Cable Address: ‘‘ Henequen.”’ 


—— 


AXEI.M.MALMER 
LISBON, PORTUGAL | 
SOLICITS REPRESENTATIONS IN 


Chemicals, Hardware, Hosiery,Rice, Etc. 


Cable Address: MALMERA 
Codes used: A B C, 5th Edition 
Meyer's Atlantic Cotton Code 


a ESPANUL DE LA ISLA DE CUBA 


HAVANA (Republic of Cuba.) 
POUNDED IN 1886. 











CAPITAL, 88,000,000. 
Aguiar 81 & 88. Telephone, 272. Oable, Goffrank 


President, JOSE MARIMON Y JULIACH 





EXPORTERS of All Auetveitan Timbers for Build- 
ing, Cabinet Making, etc. 


Vice-Pres't, E. RomaGosa. Director, J SENTENAT 
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FINANCIAL. 


SPECIAL NOTICES. 





Rank of Pittsburgh 


Oldest Bank in the United States west of the Alle. 
gheny Mountains. ESTABLISHED 1810. 
Capttal, $2,400,000.00 Surplus, $3,000,000.00 
Assets, $25,000,000.00 
OFFICERS: 

WILSON A, SHAW, President, 

Harrison Nesbit, Vice- Pres W. F. Bickel, Cashier. 


J. M. Russell, Asst. Cas J.D Ayres, Asst. Cas. 
Geo. F. Wright, Auditor. 


NOLUMBIA 
‘NATIONAL 
BANK 


OF PITTSBURGH 


Capital, - $600,000 
Surplus, - $1,000,000 








| CAPITAL, $1,000,000 SURPLUS, 


TLANTA NATIONAL BANK 


ATLANTA, GA. 


Capitai. . * - . $500.000.00 
Surplus and Protits, - -« © §46,.671.77 
OFFICERS DIRECTORS: 

C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. H.T. Inman 8. M. lnman 
G.R. Donovan, Cashier.|F. E. Block A. R. Swann 

J S&S. Floyd, Asat. Cashier. | W. F. Winecoff 
Accounts of Banks, Merchants, Corporations anda 
Individuals Solicited. Correspondence Invited. 





KSTABLISHED 1556 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


$1,000,000 
PROFITS, 450,000 RESOUACES, 19,000,000 
ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 





BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 
THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, wis. 
Capital $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


The Chase National Bank 


NEW YORK 
(January 31, 1910) 











$5,000,000.00 
7,028,362.00 
106, 703,942.00 


Capital, - 
Surplus and Profits (Earned) - 
Deposits, - - - - - 


OFFICERS: 
. B. HEPBURN, Presiden 
A. = _—-, Vice. Pres't C. Cc aLaDe Asst. Cashier 
8. MILLER, ‘ E. A. LEE, 
H, “a CONKEY, Cashier. W.E. Purpy, “ # 
. C. ANDREWS, Asst. Cashier. 


OPAHA NATIONAL BANK 
Of OMAHA, NEB, 


Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $313,346 
OFFICERS: 

J. H. MILLARD, Presiden! 


WILLIAM WALLACE, Vice-President 


C. F. MCGREW, Vice-Preaident 
Ww RR 


RTCHBOTZ. C’aahicr 
FRANK BOYD, Assistant Cashier 


FIFTH-THIRD oNticn, on 

$2,700,000 
1,300,000 

14,000,000 


Correspondence Invited. 
SEND US YOUR COLLECTIONS, 





Capital, - 
Surplus, - 
Deposits, - - 





Established 1870—Oldest Bank in Washington 


DEXTER HORTON & CO. 


BANKERS-—Seattle, Wash. 


CAPITAL STOCK, . - « $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 


W. M. LADD, President M. W. PETERSON, Cashier 

R. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. LATIMER, Man’ Cc. 8. HARLEY, Asst. Cash. 
H, le MERRITT. Assistant Cashier 


THE FIRST NATIONAL BANK 


OF RICHMOND VA. 


Invites business from Banks, Bankers and Mercapn- 
tile Houses. 


Capital and Profits, $2,106,000.00 
JOHN B. PURCELL, President 


THE ROYAL BANK OF CANADA 


Incorporated 1869 


Capital, Lal e $5,000,000 
Reserve, e ad 5,900,000 


Head Office—MONTREAL 
New Yerk Agency—68 William Street 


Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 


General banking business transacted 


THE 


PHILADELPHIA TRUST 


Safe Deposit and Insurance Co. 


PHILADELPHIA, PA. 
CAPITAL, $1,000,000 SURPLUS, $3,500,000 


Deposits —Estates—Safes 


THE ELIOT NATIONAL BANK 


OF BOSTON 


$1,000,000 
1,300,000 








Capital st; ‘ne 
Surplus Earned and Profits 


OFFICERS 
HARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY. Aast. “ashier 





THE FIRST NATIONAL BANK | 


SEATTLE, WASHINGTON 


$300,000.00 
100,000.00 


CAPITAL, . 
SURPLUS 


OFFICERS : 
M. A. ARNOLD, President 
M.MCMICKEN ai. Pres't. D. H. Moss, Vice-Pres’t. 
J.A. HALL, Vice-President and Cashier. 
Cc. A PuLeRick. Asst. Cashier 





OLDEST NATIONAL BANE IN SEATTLE 


Puget. Sound National Bank 


SEATTLE, WASHINGTON 
ESTABLISHED 1882 








OFFICERS 
JACOB oe President 
J. . GOLDSMITH, Vice-President 
R. V. ANKENY, Cashier 
. Ww. CROCKETT. Asst. Cashier 


LA GRAVE, Asst. Cashier 





Capital, Surplus and Undivided Profits, $850,000.00 








JOHN M. MILLER, Jr., Vice-President and Cashier 





INSURANCE. 


IBSON & WESSON, 
GENERAL 
INSURANCE AGENTS & BROKER: 
67 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 

















E. van DIEN 


Public Accountant 


AMSTERDAM 
(HOLLA ND 


Sarphatie Straat 1 c. 


Cable: ** Vandienac.’’ 


BARROW, WADE. GUTHRIE & C0. 


CERTIFIED FfUBLIC ACCOUNTANT®™ 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISC 
Monadnock Block Alaska Commercia! Bidg 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. O. 
Cable, “‘ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchange 
JOHN O'CONNOR 

MACLAY HOYNE Building 
HARRY D. IRWIN 


108 LA SALLE STREET, CHICAGO 
Suite 1007 











OVID B. JAMESON FREDERICK A. JOSS LINN D. HA¥ 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 





EAVES OF A LOOSE LEAF LEDGER 
should be inserted or removed only by the 
person responsible for the accounts—their se- 
curity must be assured. The MANN YALE 
LOCK LEDGER accomplishes this. 
Our booklet “The Interchangeable Leaf 
Ledger” tells about it. Ask for copy—It’s free. 


William Mann Company 


Blank Books, Stationery, Printing, Lanne hing 


Copying yee Papers, Loose 


Filing Devices. 
$4) PHILADELPHIA 


529 “MARKET STREET 
NEW YORK BRANCH, 105 CHAMBERS STREET 





Adopted by U. &. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 

of business concerns, both here 
and abroad, use and 
recommend this 
system. 

The machine ad- 
dresses any kind of 
Mail Matter, such ag 
Envelopes, pate 
pers, Cards, 

The prin spat oe 
vantage of hs 8 this Sys. 
tem is the small cost 
of the eaasensen. The 

complete stencil, in- 
cluding the fram € 


cost more than % of 
a cent each, and the 


be u 
dex. The stencils are pracuically indestructible, a8 
we have made 20,000 impressions from one card. 
We furnish a list of any trade or profession. Send 
for catalogue and complete information 


RAPID ADDRESSING MACHINE CO. 
374-378 Broadway, 171 Adams St., 
NEW VORK, U. S&S. A. fHICAQO U.8. A, 


MR. MACKENZIE SCHIFF, 
110 ) FLEET STREET _LONDON, E. C.. ENG 


EST. 1794 INC. 1903 


RUIKSHANK COMPANY 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS: 
WARREN CRUIKSHANK 
L { ORTER 








E. A £ ee 

ROBERT L. GERRY 

R. HORACE GALLATIN 
WILLIAM B. HARDING 
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